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CLEARING HOUSE RETURNS. 


Bank exchanges for the week ended June 16 aggregate 
$928,801,075, and exhibit an excesss over the previous wenk 
of $57,253,192. Thisimprovementis due entirely toincreased 
stock speculation at New York, for outside of this city the 
total records a loss of nearly five millions of dollars. At 
Boston the share transactions for the week show a consider- 
able gain over the week ended June 9, but neverthless clear- 
ings have fallen off slightly. Altogether, with the advent of 
hot weather, exchanges arising out of ordinary mercantile 
business exhibit as usual some diminution. 

Instituting comparison with the corresponding week of 
1887, we find that there are twenty cities that record smaller 
clearings, the most important decline being at New York, 
Duluth, Galveston, St. Joseph, Indianapolis, Milwaukee and 
Philadelphia. On the other hand Springfield exhibits the 
heaviest gain (25°2 per cent), and is followed by Lowell, Nor- 
folk, Omaha and Kansas City in the order named. 

As regards stock speculation, the transactions on the New 
York Stock Exchange cover 1,372,790 shares for the week, 
against 1,522,076 shares for the similar period of 1887. The 
market value of these sales has been respectively $72,874,000 
and $72,988,000, and, after deducting two-and-a-half times 
these values from the New York totals, the exchanges arising 
through other business exhibit a decrease this year of 17°9 per 























































































































Week Ending June 16. | Week End’g June 9.. 
| ——— 
isss, | 1887. IP. Cent. 1888. | P. Cent.. 
a. % ¥ 
aoe Seennetecensoenions 585, 9234, 539 674 ,210 979) —13°1 ) 524,043,944 —17°2° 
ales of — | 
Stocks.....+.+..8hares.)| (1,872,790)} (1,822,076), +(3°8)) (710,751)| (—43°3) 
yaa enea eosach (194. 500) (499,000)} (—63° 1)! (114,000) (—83°7) 
GPE ccccece ushels.)| (80,4¢6,500); (101,476,000); (—69 9 | (25,356,220}) (—15°5) 
Petrolewm......+. bbis (18,188,000) (20,680,000); (—12°Y,, (20,+34,000)| (+1279) 
Beisenccce. ceccecesess §1,659,240 86,739, 443 Loa 82,042,814 —8°4, 
Providence edeeeeoces 5,130,400 5,007,700 +24, 5,025,400 +S 2 
Hartford......... eeecee ad 1,682,185 ] ‘6ll, "05% +-s*] 1,664,824 —Il'3 
New Haven........sese.. 1,096,413 1/235'557 —11°3. 1 wit ,610 +1°2 
. oe peaeneepanpey 888,005 872,432 +1°7) —Y¥v- 
rp ereesser- coerecece cocecs 026,718 $61,194 76 160,424 —O'2 
Springfield icdhiddnndendies 1,115,953 $91,445} +252; 1,100,858) +124 
Deberdsned seeceeoeess 6,357 30,463) + 20°0, 669,502 +39 
Total New England...| 93,085,311' 97,649,702) -—4°7 98,641,528) —7 2: 
Philadelphia............. 59,073,208 72,984,923; —19 1| 63,007,869 +5'2 
Pittsburg..... cine entliieanedaa 14,163,630) 9,165,175; +109 10,87440¥, +130" 
Dt ictvedtactedeinns 11,079,189) 12,649,764 —l12°4 12,676,108 —lU"l 
Total Middie........... pennant: 94,799,862} —15°3) 85,963,381} +36 
i alae il is | €4,747,840' 69,495,415 —6°5 | 686,237 +5°S 
DT cccesese 60nteee ¥,741,050; 11,853,341) —16°1 9,804,356; —24°2 
Milwaukee........ + aitiede 8,774,102 4,697, —19°7) 4,052 680 —6'7 
Detroit.. 3.05838, 27¢ 3,834,228 +40)! 3,739,845 —8'7 
1 ndianapolis... MRS e 1. 8¥6 44 2,401,225 —21°0) 1,636,007; —30°6 
SPE cece coce cos igal 8,135,630 8,18%.991 —1°4} 3,314,629 —4'°5 
an a 2,155,258 2,431,040; —11°4) 1,972,809 —3°9 
i ieadénaeb eenbies 1,153,081 L,023,547) +12°7 1,306,581) +24 
a A TIN 8,757,059 £288,919) +142) 8,020,402) +18°7 
Minnexpoiis.. ein wencdoods 3,877,270 .223,509 —8*2) 4,409,530) +23°7 
i atl sae 2,708, 188 2,461 872 +10°0) 8,111,785 +173 
thd scaddécosbines 4,178,54 4,736,523; —11°8 4,104,314 +29 
Grand | Rapida.. ies seh einiain 603,323 578,073 +4°4) 633,833! +13°6 
i a RS "50,213 84,2 —16'1 801,140; —11'1 
Duluth *eeee eee eeeee eenee 1, v 9 24 3,073,028 —37 1 2,416,071 —v7 
Wi tttadecdecenveces 315,225) 372,425; —15°4 383 —4'5 
Total Western........| 108,914,074; 118,555,439 —S81; 110,959,158 —() 2: 
3st. Louis....... enednecees 17,987,908 17,476,824 +29 16,357 666 —12°4 
St. JOs@pN.... coe cereee 1,291,456 663,100; —224 1,526,242 —6'8 
New Orleans.........-... 6,721,831 3,320,644 +¢3 6,109,000 +12 
LOUIsville........0. “eens .485,410 5,521,748 —O07 6,000,599 +68 
Kansas City...... joonsees 9,859,185 34,01 +14°2 8,142,571 +03 
PE ecsteccccececcens 1,496,742 1,260,493) +187) 1,731,350; +195 
Galveston........ méeweonn 721,789 1,131,027; —36°2 65!,.362; —24°7 
Norfolk......0.. ®eereteee 646, 15 BOG, Y27 +16°2) 762,158 +412 
Total Southern........| 44,211,186 42,564 884) +3°9) 42,081,278 —3'8 
San Francisco...........| 16,339,848; 16,656,769 —1'9; 14,858,596) —146- 
Ee ae 928,801,075 1,044,437,725 —11°1! 71,547,883) —11°9 
Outside New York...... 342,866,536 $70,226,746) — 7-4 847,503,080 — —2-4 








Our usual telegraphic returns of exchanges for the five days 
have been received and are given below. In comparison with 
the similar period of last year the aggregate for the seven 
cities records a loss of 7°3 per cent. The estimate for the full 


week ended June 23, based on these telegraphic figures, points- 


to a decrease from the week of 1887 of about 11°7 per cent. 
Messrs. R. G. Dun & Co. report the number of failures for the 


week ended to-night (June 22) as 204 (176 in the United States. 


and 28 in Canada), against 232 last week and 197 for the same 
time a year ago. 









































Week Ending June 23. | Week End’g June 16. 
Returns by Telegraph. | 

1888. | 1887.  |P. Cent. | 1888,  |P. Cent. 

$ + a 
New York... ....ccccccccee| 452,807,027) 482,012,638 —6°2, 485,448,071 —139 
Sales of Stock chan ‘ (797,993) (1,.139,156)) (—2o" : (1,184,263)! (+0°1) 
Boston........ $e “secede 58,130,031) 73,386,581) —20°S) 66,1: 8,660 +2°9 
Philade] phia. eeeeeeeseees bl ,600,01 1 | 54,076,748 —4 6| 48,839,4 9 —204 
PE iess dceccecdcoes 9,200,139 10,801,543) —14"s| 9,664,104 —11°0 
Chieago...... eeseéececess 51,017 ,000) 51,550,695) —1°0 53,795.00 —6°7 
is Men ccce cccceecesons 14,221, 430) 14,983,483 -51 14,044,190 +15 
New Orleans..... ..sss«s. 4,910, 202 5,265,275 —6"7 5,426,794 on 
Total, 5 days. eeeeeees 641, 383 5 830 ~ 692,106, 963 5 —73 ~684,2: 2: 56, 788 ~ 42°0 
Estimated l day ..... _189, 286, 229} 208,197,439) —35°0) 142,145,269) —12°3 
Total full week... . | 776,673,05»| 900,304,402) —13°7| 826,405,057) —12"1 
Balance Country*..... .| 102,422. 233! 95,456,506) +73) 102,262,420) +19 
Total week, all....... | 879,095,347, 995,760,998) —11°7) 928,667,484) —117y 





* For the full week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 

Money continues without any important change. On 
eall, so far as represented by bankers’ balances, the ex- 
tremes have been 2 and 1 per cent, averaging about 14 
per cent. Banks and trust companies obtain, however, 2 
to 3 per cent, some of the largest still having nothing out 
below 3 per cent; but this higher rate prevails only where 
& presumption exists that the lcan is not likely to be dis- 
turbed until there is a material change in the market. As 
we stated last week, the tendency of our city institutions 
is to run into call contracts, putting out very little money 
on time, and the increase in loans as reported by the bank 
statement has taken that directiop, borrowers appearing 
willing to accept the conditions and the banks being 
thus able to get pretty good rates without tying 
up their funds. There is some talk about the 
market running a little closer towards the end of the 
month the result of the usual semi-annual settlements, and 
this possibility may have had the effect of stimulating the 
demand for money, and led to the increased borrowings, 
But the large surplus reserve the banks hold, with the 
continued flow of currency from the interior to this centre, 
does not give promise of much change in the market, unless 
the Treasury should materially increase its surplus hold- 
ings; besides, on the lst of July there are about 94 mil- 
lion dollars of interest on the Government debt, falling due, 
to be disbursed. Time money on first-class collateral is 
quoted at 2@3 per cent for sixty days to four months, 
and at 3@4 per cent for three to 81x months; on partly 
mixed collateral the rate is 1@14 per cent higher for the 
same time. There is business being done at these rates, 
but mainly by out-of-town institutions. In some cases 
loans have been made on a long-time rate, with the 
understanding that the loan may be called on fifteen 
days’ notice, not to be disturbed however until maturity 
unless there should bean urgent demand for money. In com: 
mercial paper the demand is fair, the supply good and 
the rates are tending upward. Quotations are 33@44 per 
cent for sixty to ninety day endorsed bills receivable 
44@5 per cent for four months acceptances, and 5@64 for 
good single names having from four to six months to run. 

There have been no developments of special influence 
in business affairs in Europe this week. It seems that 
the Canadian 3 per cent loan of £4,000,000 offered by 
the Barings in London, was an entire success, subscrip- 
tions being for a large amount and at an average price of 
95 1-20 per cent. We have remarked in another article 
upon the utterances thus far of the new Emperor of Ger- 
many, seeing in them nothing to disturb confidence or to 
indicate that a change to a less pacific policy is in contem_ 
plation. As to discounts, the cable reports three months’ 
bank bills in the open market at London 1@l¢ per 
cent, at Paris 2 per cent against 2} per cent last 
week, and at Berlin and Frankfort 2 per cent against 13@13 
per cent last week; tte reason assigned for the advance at 
Berlin and Frankfort is an increased demand for funds in 
anticipation of the semi-annual settlements. The Bank of 
England has made a further gain of bullion this week, the 
amount reported being £360,000, but a private cable to 
us states that all of this gain was due to receipts from the 
interior of Great Britain except £5,000 which came from 
abroad. The Bank of France shows an increase of £90,000 
in gold and the Bank of Germany has added £148,000 to 
its stock. 

Our foreign exchange market was dull although gen- 
erally firm until Thursday, when rates were reported 
easier but without any increase in the volume of business. 
All the indications at the moment point towards ease, yet 





j 


the tone may possibly change before the close of another 
week as the result of a demand to remit for interest pay: 
ments due on the first of July. Gold to the amount of 
$500,000 was shipped to Germany on Tuesday, but this 
was @ special order and not strictly an exchange operation, 
No more gold will go out this week, and we must haye 
very neaily reached the period of the year when these 
shipments entirely cease. 

We give on another page the usual detailed returns, by 
cities and States, of the National Banks made under the 
last call of the Comptroller. There are now, it seems 
3,098 separate organizations, there having been a net ip. 
crease since the last return of 21 banks, making an ip. 
crease of just about 1000 banks since 1881. When we 
remember how many conditions adverse to growth the 
system at present is subject to, its continued develop. 
ment is certainly surprising. It is to be said, however, 
of the additions since 1881 that nearly 800 of them were 
of $100,000 capital or under, and nearly 500 of them 
were of only $50,000 capital or under. That is to say 
in October, 1881, there were only 1,084 banks of 
$100,009 capital or under (365 of which were of $50,000 
capital or under), whereas now there are 1,883 banks of 
$100,000 or under, 825 of which are of only $50,000 or 
under. These changes not only disclose the nature cf 
the later growth—that it has been mainly in the smaller 
communities where banking facilities were needed and 
useful—but also afford an evidence, among many other 
evidences, of the country’s rapid industrial development 
during recent years. 

There is no change to note in the condition of general 
trade, which remains quiet, as is natural at this season of 
the year. The weather has been rather warm, but this 
while tending to restrict ordinary mercantile operations, 
is of course beneficial to the crops, the accounts with 
regard to which continue quite satisfactory. It does not 
appear that any improvement has yet occurred in the sit- 
uation of the 1ron trade, and the differences between the 
manufacturers and their men with regard to the scale of 
wages has introduced a new element of doubt. In 
the anthracite coal trade, there is an_ evi: 
dent determination to hold prices firm even in the 
face of a heavy production, and it must be admitted that 
there are some features of encouragement which did not 
exist before. Mr. John H. Jones, the accountant of the 
companies, has this week issued the statement for the month 
of May, according to which there has been a further 
increase in stocks at tidewater points, raising the amount 
on June 1 to 812,425 tons, and making it larger than at 
the corresponding period of all other recent years. Still, 
the increase for the month is only about half the increase 
in production, so that the exhibit is not so unsatisfactory 
as it seems. Moreover, when we come to allow for the 
changes in stocks, we find that the quantity of coal gone 
into consumption is much greater than in the same month 
of 1887, while in previous months consumption had 
shown a decrease. Here is a comparison of that and 
other items for three years, both for the month and the five 
months. 














May. Jan. 1 to May 81. 
Anthracite Coal. | i seams Wiebe 
| 1888. 1887. 1886. | 1888. | 1887. | 1886. 
Stock beginning Tons. | Tons. Tons. _ Tons. | Tons. Tons. 
of period........ | 733,314 700,205 704,169 130,977| 972,282| 74,540 
Production........ |_2.851,470) 2,700,353 2,253,689 '18,177,806 | 13,192,738 11,981,057 





Total supply . 3,584,784 3,400,658 2,957,808 | 13,308,783 13,565,020) 12,685,008 
St’k end of perioa| 812,425) 754,205 614,451 | 812,425) 754,205) 614,40) 


Consumption..! 2,772,359) 2,646,853) 2,343,357 | 12,490,358! 12,810,815|12,071 151 








Thus while for the year to date consumption is ovél 
300,000 tons behind 1887, for the month the total stardé 
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at 2,772,359 tons in 1888, against 2,646,353 tons in 1887, 
and only 2,343,357 tons and 2,334,688 tons respectively in 
1886 and 1885. 

The stock market while dull and irregular early in the 
week, has latterly been gaining strength and also growing 
more active. It would sppear that now the crop situation 
being more encouraging, there is a disposition to take a 
brighter view of the future; besides, there has been a con- 
siderable covering of outstanding short contracts. Much 
difference of opinion exists as to the precise amount of 
reduction in rates involved by the new schedule promul. 
gated by the Iowa State Railroad Commission. It 
being admitted, however, that a loss of rev 
enue must result from the action taken, the 
market was rather weak for a time, and this weakness 
reports of a probable reduction in the dividend on Rock 
Island further encouraged. When the dividend was 
announced, and the reduction was seen to be only from 7 
to 6 per cent per annum, instead of to 4 per cent as some 
had expected, a steadier tone prevailed. After that the 
unexpected publication of the half-yearly statements of 
the Vanderbilt roads, which were not looked for till next 
week, the favorable results disclosed by these statements, 
and the declaration of the usual dividends on all the roads, 
had a further stimulating effect upon the market, under 
which there was quite an advance in prices yesterday. It- 
should also be said that the Gould stocks have displayed 
greater firmness than heretofore. Erie second con 
solidated bonds which were sharply depressed last week, 
have recovered their decline. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of cur- 
rency and gold by the New York banks. 




















Week ending June 22, 1888. | Received by | | Net Interior 
iN. ¥. Banks. os IN. Y. . Banks.) Movement. 
SI, ccodcenches evdnscdaceeseseves $2,517 000 $631, 000 Gi: 1in. $2,186,000 
Di diinine pcb dee neetddandiesidaebel  assdeets ¥32,000 L Oss. 932, 000 





..| $2,817,000 "| $1,561,000 |Gain. $1,254,000 

This shows the actua! changes in the bank hold- 
ings of currency and gold caused by this movement 
to and from the interior. In addition to that movement 
the banks have gained $4,100,000 through the operations 
of the Sub-Treasury, and have lost $500,000 by exports 
of gold. Adding these items to the above we have the 
following, which should indicate the total gain to the 
New York Clearing House banks for the week covered 
by the bank statement to be issued to-day. 


Total gold and legal tenders.. 








Week ending June 22, 1888, | Into Banks. | Out of Banks,| Net Change én 
} 


| 
Bank Holding:. 
| 
j 


Banks’ Interior Movement,asabove €2,517,000 1,563,000 ‘Gain. #1,254,09 
Sub-Treas. oper. and gold exports..' 11,600,000 | 8,000,000 Gain. 3,600, 060 


A 214,417,000 9,553,000 renege 54, 000 

The following table indicates the amount of bullion in 
the principal European banks this week and at the cor- 
responding date last year. 











Total gold and ‘egal tenders .. 

















June 21, 1888, June 23, 1887, 
Banks of _ 
Gold, Silver. Total. | Gold. + Silver. ; Total. 
£ £ £ | £ £ | £ 
— cooet BEBE, ccccceces 21,649,150) 23,731,855 ....c0.-e- | 23,731,855 
France.... 44,565,048 48,759,770 93,324,818) 48,400,182 47,372,824) 95,773,006 
Germany’. *,....| 33,556,666 16,773,334) 50,335,000, 24,717,000 16,478,000, 41,195,000 
AustHung’ y| 5,960,000 14,953,000 20,913,000} 6,640,000 14,160,000} 20,506,000 
Netherlands..| 5,477,000 $8,256,000 13,733,000! 5,087,000 8,304,000) 13,891,900 
Nat.Belgium*| 2,713,000, 1, 357,000 4,070,000) 2,565,006 | 1,282,000} 3,847,000 
National Italy; 6,075, 000 1,118,000 8,096 000) 7,001,000' 1,118,000) _ 8. 119,000 
Tot. this week | 120,898,544 91, 222,104 | 212,120, 948, 118,142,037 28, 714,824 206.8: 836,861 








Tot.prev. wk '120,396,391/91,215,661(211,612 052: 118,848, 973188, 367, 403 206,73 1,381 


* The division (between gold and aiteest given in our table of coin and 
Dullion in the Bank of Germany the Bank of Belgium is made from 
Wo best estimate we are able to obtain; in neither case is it claimed to be 
Seer mean eae anks make no distinction in their weekly reports, 
reposting © g r the total id and silver; but we believe the division 

oat * we make ation. 


OTE.—We an the above results weekly b —. and while 
not 4 of the date given at the head of the column, are the 
turns issued nearest to that date—that is, the lasees sean aS Andy 











The Assay Office paid $278,516 through the Sub 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the Cus- 
tom House. 




















Consisting of— 

Date. ies. ; 

Duties Gold U. &, Gold Silver Cer- 
. Notes. Oertific’s. | tificates. 

Junel5.| $504,606 35! $3,000) $34,000! $419,000! $43,000 
“ 16. 194,129 42 1,000 33,000, 113,000 41,000 
“ 48. 505,625 55 7,500, 54,000; 333,000 61,000 
“ 19, 574,695 31! 3,500) 51,000} 384,000) 134,000 
“ 20. 349,160 03 7,000, 34,000} 249,009 59,000 
“ 21, 229,943 34. 1 500 29,000} 155,000) 42,000 
Total. | $2,3 58,160 05. $23,500! $233,000! $1,703,000! $385,009 











Included in the above payments were $8,000 in silver 
coin, chiefly standard dollars. 








HALF-YEARLY RESULTS ON 
BILT ROADS. 

The statements of the Western Vanderbilt roads for the 
half year, issued this week (somewhat earlier than usual), 
have been an agreeable surprise to the public. As is known, 
the trunk lines have fared better than the roads in many 
other eections of the country, so far as concerns the main 
influences governing railroad business, such as rates and 
competition. Yet the conditions have not keen alto- 
gether favorable. Last seagon’s cereal crops were short, 
affecting both the volume of that class of tonnage and the 
ability of farmers to supply their usual wants, while 
at the same time the depression in the iron trade as the 
result of the slackening of railroad building, and the less 
active state of general trade, have also been - features 
operating against the roads ; in addition, there were some 
other disturbing influences, such as the strikes both in 
the Kast and West, which had a general adverse effect 
and the weather during the winter months was also, un- 
usually severe. 

It was the knowledge of these circumstances, and the 
further fact that the comparison would be with a period 
of heavy earnings and good results last year, that 
prompted the circulation of stories of bad earnings and 
poor results to be disclcsed in the present statements. It 
is satisfactory now to find that there was no basis for 
these reports, and that the character of the exhibits for 
the half year is very much better than there was any rea- 
son to expect it would be, There has been a falling off in 
net earnings, but only very slight, and hardly enough to 
warrant any unfavorable criticisms even had the condi- 
tions prevailing been much more satisfactory. The usual 
dividends have been declared, that is 2 per cent semi- 
annual on the Michigan Central and the Lake Shore, and 14 
per cent semi-annual on the Canada Southern. The first six 
months almost invariably constitute the poorer half of the 
year on all these companies, so it is interesting to note 
that while the Lake Shore pays 2 per cent it actually 
earned 3:12 per cent (1gainst 3:53 in 1887), and that in 
the case of the Michigan Central and the Canada South- 
ern the result is about the same as in the first half of 1887 
—a small surplus above the dividend on the one, and a 
small deficit below the dividend on the other. 

Going a little further into details, we find that large 
though the gross earnings were last year, there has been 
a further gain the present year. On the Lake Shore this 
gain is trifling, but on the Michigan Central it is of 
somewhat larger magnitude. Both companies have in- 
creased their expenses in amount of over $200,000 each, 
and the loss in net on the Lake Shore is represented by 
much the same figures. The following is a summary of 
the results on the latter for the firat six months of each 
year since 1871. 
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LAKE SHORE & MICHIGAN SOUTHERN, 

















] oe | 
| Operating | Ne Interest |. 
Jan.1 to June 30. Farell Expenses Barninge Rentals, | Surplus. 
ana Taxes. &c. 
$ $ $ $ $ 
Ce, Cee 7,019,612 4,515,994) 2,500,618 1,006,000) 1,494,618 
nn iciihance ehasselih 8,464,179 5,668,817) 2,705,362 1,020,000 1,775,362 
ie aa 9,797,644 6,947,819! 2,849,830 1,327,000) 1,522,830 
Piiinissiges 000 -seversoves 8,651,504) 5,610,238) 8,041,266 1,504,000 1,537,266 
ND ad cdinctihien ht 6,920,427 5,589,507) 1,330,920, 1,405,000; def.74,080 
ta Peewee rae ns 6,837,300) 4,681,144) 2,206,156 1,380,000, 826,156 
RR EROS ae €,461,167) 4,788,120! 1,678,047, 1,387,800) 285,247 
RTS aN Sell: 6,596,092! 4,169,573! 2,426,519 1,359,000) 1,087,519 
1879....c002 cecseceee «--| 6,932,292] 4,385,218) 2,597,074! 1,377,300} 1,210,774 
ETE RR a 9,072,993, 4,683,784) 4,389,209) 1,375,000} 3,014,209 
ET ES ee | 8,954,926, 5,285,164] 3,669,762 1,362,000) 2,307,762 
See: 7,952,721) 5,859,676) 2,593,045) 1,516,949) 1,076,096 
ae 9,219,171, 5,722,987) 8,496,204, 1,749,403) 1,746,801 
Dl ibiiniasachbcksaneasi ” 220,305; 4,491,290] 2,729,075) 1,860,335, 888,740 
1885...cccce ssseceseeees+-| 9,487,654; 4,585,116) 1,899,538) 1,033,728 def.34,190 
nds sassuninhcasinenes 6,933, ‘682 4,485,985, 2,447,697, 1,856,490{ 591,207 
EEA oe | 8,644,336) 5,068,138) 3,576,198 1,830,000] 1,746,198 
ee | 8,671,895 5,328,960! 3,342,635. 1,800,000} 1,512,935 








This shows that there have been quite a number of 
years when both the gross and net were greater than in 
1888. The important fact to note, however, is the great 
progress that has been made since the low figures of 
1885. Starting with net of only $1,899,538 in the 
first half of that year, the total in the corresponding six 
months of 1886 increased to $2,447,697, and in 1887 to 
$3,576,198, from which there has now been a falling-off 
of only $233,263, to $3,342,935. - 

On the Michigan Central system the result is even 
better. There the net, owing to a gain of $174,000 in 
the gross, shows a merely nominal loss—only $40,000— 
so that the total of $1,810,000 for 1888 compares with 
$1,850,000 for 1887 and only $1,087,000 for 1885. We 
subjoin asummary of the half-yearly figures on the com- 
bined Michigan Central and Canada Southern system back 
to 1880. 


MICHIGAN CENTRAG AND CANADA SOUTHERN. 














Jan. 1| Gross | Operating Net | Interest | To To 
to faernine Expenses Earnings. | ana | Surplus. | Michigan’ Canada 
J’ne 30 iand Taxes. Rentals, | Central. | Southern 
$ | ee oe $ | $ $ 
1880... 6,506,000. 4,089,090 2,417,000 1,044, 000) EET « wccccceel § naswanes 
188!...{ 6,158,090, 4,378,000 1,780,000) 1,192, 000! 53% 000) secscese! ceseeves 
1882...) 5,568,000 4,473,00) 1,095, 000) 1,240,000 df 145,090) te ae 
1883.. | 6,740,000) 4,591,000 2,149.000! 1,210,000, 939,000! 626,000} 313,000 
1884,..{ 5,603,500 4,216,500, 1,337,000) 1,280,000 107 000, 71,333 35,667 
1885...} 4,973,000  3,886,00+ 1,087,600, 1,320,000. af.233,000) bend seencees 
1856.. | 5,436,000, 3,952,009 1,484,060) 1,290,000! 7 194, 090) 146,360 47,610 
1887...} 6,381,000 4,511,000 1,859,090! 1,276,000! 574,000) 404,000 170,000 
1888... | 6,535.00) 4.725.004 1.810 000 1.280,900' 550,000 391,000 159,000 














THE PRACTICAL LIMITATIONS OF THE 


INTER-STATE CCMMERCE ACT. 


In the Louisville & Nashville decision a year ago, the 
Commission held that the existence of “actual compe- 
tition of controlling force” constituted a difference of cir. 
cumstances and conditions, and might justify a departure 
from the general rules of the Inter State Commerce Act. 
Of the broader applications of this principle, the Commis. 
sioners seem to have had little idea. They thought only 
of its direct and obvious bearings. There are others of 
which they took no thought, which are less direct and 
obvious, but equally real and vastly more important. 
There is hardly a through rate in the United States which 
is not subject to “actual competition of controlling force” 
on the part of waterways or foreign railways; and in 
most of these cases such competition is not controlled by 
any statute and cannot be. 

The most obvious case of water competition, and the 
one which the Commission had in mind, is where a ship- 
per has the choice between a continuous rail route and a 
continuous water route, as between Louisville and New 
Orleane, or between Mobile and New York. Somewhat 
less obvious are those cases where an all-rail route com- 
petes directly with a mixed rail and water route between 
the seme termini—a constant source of inequality in the 





territory of the Southern Railway and Steamship Associa. 
tion. In these cases exceptions have been tolorated by 
the Commission. The only question is how far they should 
be allowed to go. 

But we come toa third class of cases whose character 
has been by no means so generally understood. Take as 
an example the rates between St. Paul and Caicago. 
Apparently there is no water competition here, or at least 
none which is of controlling force. Yet in fact, on many 
classes of goods, the St. Paul Duluth rate controls the 
St. Paul-Chicago rate as effectively as if there were direct 
water competition. As soon as the difference between 
the two exceeds a certain tolerably definite sum, goods 
from St. Paul will seek the route eastward via Daluth 
and avoid that via Chicago. The Chicago roads must 
take the grain at rates thus determined, or not at all. On 
products which are shipped from Chicago to New Yorkin 
considerable quantities the Lake Superior route hasa 
most positive effect in fixing the St. Paul-Chicago rate. 

For years past the best efforts of men like Albert Fink 
and their subordinates have been devoted to the adjust- 
ment of conflicts of this kind. The system of joint rates 
prevailing throughout the country has resulted from an 
infinite variety of such adjustments. We do not pretend 
that the result was by any means perfect. It was almost 
inevitadle that too much attention was given to the claims 
of competitive points, and too little to local ones. The 
former were pressing for a solution ; the latter could wait, 
and often had to wait a long time. The short-haul 
clause was of use in bringing these neglected claims into 
the foreground. But when it is applied, not as a correct- 
ive but as a standard ; when carefully considered adjust- 
ments of many years’ standing are overturned to suit @ 
preconceived theory which no highly developed country 
has ever been able to put into practice, then the result be- 
comes dangerous to the business interests of the country. 
If the railroads are so situated that they can lower their 
local rates to the standard set by competition for the 
through rates, well and good. But if, as is frequently the 
case, they are forced to conform to the principle by an 
increase of through rates, it is followed either by serious 
contraction of long-distance traffic with a great deal of 
attendant hardship, or by compulsory reductions in all 
charges, such as are threatened in lowato-day. LKther 
result is in the highest degree undesirable. 

Where water competition is complicated with inter- 
national competition, the case becomes even more difficult. 
There are two or three such instances which are of 
special interest to-day. 

Nowhere in the world is competition more active than 
on the rival routes from Chicago to Liverpool. ‘There is 
no need of enumerating in detail the various agencies, 
rail and water, American and British, which strive to take 
part in this traffic. Noris it possible to bring them all 
effectively under a single control. Each is striving to 
divert traffic from the others, and the rates are thus 
brought down to the lowest possible point. Nor does the 
international competition stop here. In the effort to sup- 
ply the markets of Western Europe, the American pro- 
ducer has to contend with wheat from Russia, from India, 
and from all possible sources of supply in the world. Any 
slight advance in cost, either of production or transporta- 
tion, narrows the field of sale for American wheat, and 
gives a corresponding advantage to our Russian or Indian 
competitors. An arbitrary attempt to raise the rates on 


grain from Chicago to Liverpool would simply cut us off 
from access to certain markets which we now occupy. 
Rates are reduced to the level of operating expenses, and 
kept there by the force of international competition. 
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As long as the railroads of Russia, or the Mediterranean 
steamships, will run for operating expenses, we must meet 
them on their own terms, or not at all. 


With products intended for home consumption the case | 


is somewhat different. The rates must in the long run 
be high enough to pay a share of the fixed charges of 
the railroads, They may be temporarily reduced below 
that level, as in the railroad war of 1885; but even in the 
case of such temporary reduction, the disadvantages to 
the business community are apparent, and if it threatens 
to become permanent it may result in serious contraction 
of railroad facilities. There is of course no fixed mini- 
mum for domestic rates, A wise railroad administra. 
tion will adjust the share of the fixed charges 
upon different classes of traffic in such a way that the 
burden may be least felt. Of course this is a power 
which is liable to be abused, whether through misjudg- 
ment or corruption. The problem for the legislator is to 
control the abuse of this power, and at the same time to 
interfere as little as possible with its legitimate use. The 
discretionary power of the Inter-State Commerce Com- 
mission was intended as a means of combining these two 
objects. 

The effect of the enforcement of the short-haul clause 
was to increase the contrast between rates from internal 
points to large domestic markets like New York on the 
one hand, and to foreign ports on the other. The former 
are to a considerable extent under the control of our 
authorities ; the latter are not. When the Commission is 
able to dictate to Russia the prices which it shall charge 
for bringing its wheat to the markets of Western Europe, 
then, and not till then, it can regu'!ate Liverpool rates. 
Until then, its power of regulation is simply a power of 
destruction. Weare far from defending the practice of the 
railroad in all its details. We are disposed to think, not 
merely that there have been serious abuses, but that some 
means can be found for checking them. But it will not 
be by the wholesale assumption of a power which our 
authorities do not possess. 

There is a great deal of talk in some quarters about the 
growing power of Great Britain in the world’s transporta- 
tion. We have pamphlets like that of Mr. Nimmo on 
‘‘The Political Railroads of the Dominion of Canada,” 
and protests sgainst the system by which subsidized 
British steamers are allowed to deprive us of the trade of 
the Pacific Ocean. Our trans.continental routes are feel- 
ing the effect of all this upon their transit traffic. We are 
face to face with an international competition which we 
cannot control, and which is artificially promoted by 
British authorities. But no such aid to competitors can 
do our roads half the harm to which they are liable from 
the effects of restrictive legislation. A hundred million 
dollars would not purchase for foreign transportation 
routes the traffic of which the ill-considered application of 
Judge Reagan’s theories would make them a present. We 
trust that the Commission will leave cur roads a fair fight. 
ing chance in this matter. 





oe Se 


THE COLLAPSE OF BOULANGERISM. 

The death of Emperor Frederick of Germany and the 
accession of William II. have been followed by a renewed 
feeling of uneasiness in Kurope. Although some of the 
utterances of the new Emperor before the death of F'red- 
erick were quite conservative, his previous acts and 





character make it easy to give a warlike twist to every 
word he utters now. This inclination has been helped 
too by the young Emperor’s proclamations to his army 
and navy, though it is not difficult to believe that too 
"auch importance may ke given to the words he there 








uses. They do not by any means permit of the same 
interpretation they might have received had Frederick 
addressed hisarmy in a somewhat similar strain. They 
seem in truth a sort of stilted, pompous style of self- 
assertion, in keeping with youthful inexperience, but not 
in keeping with any definite feeling or strong purpose. 

In the interest of peace it is agreeable to note the 
marked change that has taken place in many other 
circumstances and conditions, which only a short time 
since were in their tendency decidedly warlike. Wehave 
in mind the ckange in the condition of France, so 
long the most threatening feature in the whole 
situation. How suggestive is the recent silence 
which has been maintained by the foreign press 
regarding the would-be French Dictator. A climax, 
or rather what was intended to be a climax, seems to have 
been reached on the day when he made his first attempf, 
as a legislator, in the Chamber of D»puties. Seldom has 
@ great occasion resulted in 30 much failure and disap- 
pointment. Seldom, indeed, has any man, of equal 
ambition been found so completely wanting when his 
opportunity arrived. It is more than probable that those 
who knew Boulanger best were quite prepared for what 
happened. They kad taken his measure, and they 
knew what he could accomplish. To himself, however, 
and to his followers even more than to himself, the result 
of the General’s maiden effort must have been disappoint- 
ing in the extreme. It wasa revival of the old fable of 
the mountain and the mouse. 

It would not be fair, however, to measure General 
Boulanger’s ability or the worth of the cause which he 1s 
supposed to represent by the adverse vote of a Parlis, 
mentary assembly, no matter how large the msjority’ 
Many a great speech has failed to convince; and many an 
excellent cause, well represented, has failed to command 
Parliamentary support. Without at present entering into 
the merits of the cause with which he is identified, and 
looking at his speech alone, so far as it has been reported 
to us, it is difficult to concede to it any merit. He made 
no points; nor was there any thing in it fitted to produce 
an impression on a body of educated men, most of them 
trained politicians. He demanded the revision of the 
Constitution; but he gave no satisfactory reasons for such 
demand. He spoke of France as being dissatisfied, of 
“culpable cupidity” on the part of the Parliament, of 
Ministers drawing money from the treasury for electoral 
purposes, as if there was any thing very novel or very 
wonderful in any of these statements; and he found a 
justification for the important role which he had 
assumed, in the numerous manifestations which had been 
made in his favor. One can imagine how grave and 
experienced statesmen must have listened to such state. 
ments coming from a man who had become the hero of 
millions of his fellow-citizens, and who had assumed for 
himself the title and responsibility of saviour of his 
country. Any schoolboy of the higher grade could have 
given better reasons in support of his thesis. If, as M. 
Floquet charged, Boulanger brought forward his motion 
“to calm the impatience of the electors,” and to avoid 
meriting the epithet of the “do-nothing dictator,” there 
is reason to believe that he completely failed of his pur- 
pose. 

Of course we do not suppose that this Parliamentary 
failure can be regarded as the death of Boulangerism. Itis 
undeniable that as an immediate influence the blow dealt by 
the Chambers, when they voted down Boulanger’s motion by 
@ sweeping majority, and when subsequently by a similar 
majority they ordered the scathing speech of M. Ficquet 
to be placarded throughout France, is felt seve:ely. But 
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Boulanger sustains a different relation to the country from 
that which he sustains tothe Chambers. He has been a 
favorite of a large body of the electors, and of that class of 
electors who are slow to be convinced that their affections 
are misplaced. Without tradition, without reputation, 
without the distinction which comes from high birth, with- 
out wealth, influence or services; untried as a general, nota 
writer, a speaker, a thinker, or leader of any kind ; the 
representative in no high or pronounced sense of any 
course or of any policy, he has, nevertheless, been for the 
last year the most noticed, the most talked-about, the 
most written-about man in France. Provinces and cities 
have vied with each other to secure him as their repre- 
sentative in Parliament; and he has the honor of sitting 
in the Chambers as the member for the most important 
provincial constituency in France. Out of nothing comes 
nothing. Facts must be looked in the face. In spite of all 
drawbacks, in spite of the absence of all the higher qualities 
which go to constitute a great leader of men, General Bou- 
langer at least has been—somebody ; and Boulangerism, 
indefinite as it is, had a meaning for many people in France. 
Jointly—the man and the cause—they were to many a 
source of hope, and to many more a cause of alarm. How 
is it ? 

The position of this man has to be accounted for. It 
has been said that if ridicule killed in France, Boulanger 
and Boulangerism would be as dead as Volapuk. Yet 
here is @ man who during all these months has commanded 
attention more than any man in France, while his name 
has been associated with every conceivable form of ridi- 
cule on the boulevards, in the cafés, in the journals, in 
society, among politicians and among the gamins of the 
streets. There must be a reason for this; and if the reason 
is not to be found in Boulanger himself, it must be found 
in the condition of things around him. The explanation 
is to be found in the discontent and dissatisfaction which 
has prevailed jn France. There has been an obvious 
want of political unity. Political parties are numerous; 
and they are as full of rivalry as they are numerous. 
Each party wished to be in the ascendant. It does not 
follow that each party prefers its own interests to the 
interests of the nation at large; but it does follow from 
this state of things that there has been a widely prevalent 
feeling of uncertainty. In such circumstances there is 
always an opportunity for a pretender. A strong man is 
looked for—a man who will assume the reins of govern- 
ment and give security. Then in addition to this unrest— 
this feeling of uncertainty—there is, of course, a latent 
feeling of a revengeful character which the would-be 
Dictator was able to play upon. No doubt many in 
France would be pleased if the nation could take ven. 
geance for Sedan, and reclaim Aleaceand Lorraine. The 
more intelligent and sensible conceal this sentiment; but 
there are many who are less self-controlled. This feeling 
also favored a pretender. In this peculiar state of the 
French nation Boulanger found what he considered his 


. Opportunity, and he has used it to the best of his ability. 


He has not been definite in his proposals; but he has posed 
as the friend of the French people, as the would-be 
Dictator and saviour of his country. He has succeeded 
in getting a name, and in becoming a cause of trouble 
and anxiety. No good could come from his accession to 
power, and the revision of the constitution, undertaken 
and carried out in haste, might have placed supreme 
power in his hands. 

Happily for France and for Europe, Boulanger has 
failed. It remains to be seen whether such influence as he 
has had has been effectually broken. If the Government 
is to fall back into that chaotic state which so long existed, 





changing every few months, because having the support of 
no party-—damaging the country’s industries, discouraging 
and preventing every needful reform—if that state of 
affairs is to return, the revival of Boulangerism, or per. 
haps something less desirable, cannot beavoided. For the 
time being, however, the stronger position of the Goverm 
ment in France is a feature favorable to the peace of 


Europe as well as to the development of France. 
_ 


WAGES OF FARM LABOR. 

With the great decline in the prices of farm products 
that has taken place during the last seven or eight years, 
the question of the cost of farm labor at present, as com 
pared with other recent periods, possesses many points of 
interest. According to the last census, the number of 
farmers in the country in 1880 was 4,225,945 and the num- 
ber of farm laborers 3,323,876, or a little over 74 million 
persons together. As the increase in population since 
then has been over 20 per cent, the Agricultural Bureau 
estimates that the number now directly engaged in agri- 
culture, not counting the wives and children of farmers, 
must be abcut 9,000,000. This affords an idea of the ex- 
tent of the farming industry, and shows what a large part 
of our population is affected by the changes and variations 
in the value, yield, cost, X&c., of everything connected with 
that industry. 

But to the employer and employe the question of resuiis 
presents itself in avery different shape. The latter of 
course improves his position when products decline, if his 
old compensation continues; but i: cass of such decline 
the wage earner’s gain must add io the farmer’s loss, 
except so far as machine work may in the meantime have 
economized labor. Hence the inquiry whether wages in 
recent years have declined in proportion to the decline in 
the prices of farm products, becomes one of wide interest. 
The Agricultural Bureau at Washington a month ago 
published the results of an investigation into the subject 
of the cost of farm labor, and this, taken in connection 
with the results of previous investigations undertaken at 
intervals of three years, furnishes very useful data for 
answering such an inquiry. Here are the Bureau's figures, 
beginning with 1879. They cover the average ‘‘ wages 
per month by the year,” and are arranged so as to show 
each geographical division, as well as the average for the 
whole country. 





WAGES OF FARM LABORERS, 























| 1888. isss. | 1882. | 1879. 
$ $ >» er 
Bastern States. .......scccccccccccecs 26°03 25°30 26°61 | 20°21 
Middle States................ vivecnt RS 23°19 2224 | 19°69 
Southern States..........-.. eiiatess ania 14°54 14°27 1530 |; 18°81 
Western States..........cseseesseeee 22°22 22°26 23°63 | 20°38 
I cncccccevedaccnccesesesceces 38°08 38°75 38°25 | 41°00 
Average United States........... 18°24 | 1797 | 18:94 | 16°43 | 





Thus, if we may accept these results, there was an im- 
portant rise between 1879 and 1882, and a comparatively 
unimportant decline since then. The year 1879 marked 
the culmination of the previous low cycle both in prices 


‘for farm products and in wages. It marked also the re- 


sumption of specie payments. If the comparison were 
extended further back than that year, say to 1869 and 
1875, it would be found that wages then were very much 
higher. But on account of the difference in the currency 
conditions existing in the two periods no true com- 
parison can really be made between those periods. 
Starting then with 1879, we find that in the prosperity 
attending farming interests in that and succeeding years, 
the farm laborer received his due share, as shown by the 
general and large advance in wages between 1879 and 
1882. Since the latter year the farming interests have 
again been experiencing a reverse. Between that year 
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also and 1885 general business was greatly depressed. 
“Asaresult of these two circumstances the above table 
reflects a decline in wages for 1885 as compared with 
1882, but only very slight—say about 5 percent. From 
1885 on there was a recovery in general business, but the 
depression in the farming interests continued. Yet the 
scale of wages has undergone in most sections only a nom- 
inal change since then, with an increase in the Kastern and 
Southern States, so that the average for the whole coun- 
try is actually greater for 1888 than for 1885, though not 
quite up to that for 1882. 

We may suppose that the activity of general business 
which prevailed until quite recently, served to keep up the 
scale of wages. In a sense, the farming industry has to 
compete with other industries—manufacturing, railroad 
building, mining, &c.—which, as a rule, are able to offer 
better inducements. In a period of industrial revival 
therefore, such as that which culminated a short time 
since, a considerable number of farm laborers find occu- 
pation elsewhere, and thus diminish the supply of labor 
available, with the effect of counteracting any natural ten- 
dency towards lower wages which might otherwise exist 
as the result of the special conditions affecting the agri. 
cultural community. And as bearing upon that feature, the 
great activity of railroad building last year must have had 
an important effect in limiting the supply of farm laborers 
and maintaining the scale of wages. Buttothe farm owner 
this affords very little consolation. With the price of his 
products steadily declining in the markets of the world, he 
has had to pay his regular hands about as much as before. 
Unable to do this out of the meagre return received by 
him for his produce, he has been obliged, in a great many 
instances, to dispense altogether with help, and do the 
work himself. And that is the only remedy that has been 
available to him in numerous cases, 

It appears, however, that as regards laborers engaged 
by the day in harvest time, the situation to the farm 
owner has been more encouraging. The reasons for this 
are obvious. At harvest the rate of remuneration is 
higher, and thus the farmer is better able to compete with 
the railroad and the factory for his supply of labor. Last 
year, moreover, all the leading crops were short, diminish- 
ing the demand for extra hands at harvest. Finally the 
low prices, as already stated, have induced a great many 
farmers to dispense with extra help. The effect is clearly 
seen in the following, showing the rate of wages per day 
in ten leading Western States. We have also incorporated 
in the statement the wages per month paid in the same 
States, so as to show that in the latter case the result is 
correctly reflected in the averages for the leading geo- 
graphical divisions, as given in the beginning of this 
article. 




















Per Month by the Year. Per Day in Harvest Time. 
ee 1888, | 1885. { 1882. 1879, 1888. | 1885. | 1882. | 1879, 

: : é 3 $ e--=% 
ee | 22 21} 2300/2455 2072 1586/17 179) 165! 
Michigan........ 25 20 | 24 00 | 23:76 2288 1 80 1 90 213 | 202 
Indiana.......... 22 50 | 22 20] 2314 2020 164 185 189 | 168 
Iilinois........... 23 20 | 2350] 2391 2061 160 , 180 191 | 182 
Wisconsin....... 24 65 | 23 54] 2621 2107 #180 #189 «250 | 2 
Minnesota...... 2575125 50]2636 2455 220 220 261 | 263 
Se 25 60 | 25 33 | 2621 2209, 181 200 225 | 166 
Missouri.......... 21 00 | 21 85 | 22 39 1759, 1 43 1 62 169 | 147 
Ee 24 25 | 24 70 | 23 85 20 67 1 60 1 87 1 70 | 1 70 
Nebraska........ 25 59! 2500 12445 2304 189 #+%198 ##%195 | 217 





Here we find in every case a further decline in the 
Wages per day in 1888, after a decline in 1885, so that in 
some instances the rate is now as low as or lower than in 
1879, but only in those S'ates as a rule where the compen- 
sation in 1879 was very high—such as Minnesota, where 
the figure has come down from $2 63 to $2 20. In the 


wages per month, on the other hand, there has been an 


increase since 1885 in no less than six of the ten States 
given, and the scale for 1888 is in every case decidedly 
higher than in 1879—the increase averaging from 10 to 
20 per cent. 

We have already stated that in this interval the price 
of farm products has very largely declined. That isa 
fact within the knowledge of all, but it may be interest. 
ing to have some measure of the extent of the decline. 
We have accordingly prepared from the December report 
of the Agricultural Bureau the following summary of the 
yearly changes for a series of years in the average price 
per bushel, and the value per acre based on this average 
price, in the case of three principal cereals—wheat, corn 
and oats. The Bureau aims to give the average of the 
home or local values for the whole country. As that, how- 
ever, is a very difficult matter, there being no official 
records on which to base such values, the results cannot 
be considered as definite or exact. We give them, how: 
ever, a8 an interesting record of the changes that have 
occurred according to the Bureau’s method of figuring. 





| Wheat. 



































Corn. | Oats. 
. i 
U. S. Crops. | Price | Value Price ; Value || Price { Value 

| per per per per | per per 

| Bush. Acre. Bush. Acre. | Bush. acre, 

| Cts. g Cts. z Cts. z 
a | 1049 § 1800 426 | 1154 35°3 | 1008 
PIER 2 nae | 9F1 1248 39°6 | 1091 || 360 9 28 
PR Miiatiusicn Caniinaduieke | 1193 | 1212 | 636 | 1182 || 464 | 1148 
ee ae | 882 | 1199 484 | 1194 || 375 9 64 
BE iscsces sececees cosneey «OOO | S000 424 | 963 || 330 | 927 
ERIE eer | 64S 838 85°7 919 || 280 758 
ng: latest trace cremains | 9a 8 05 32°8 869 || 285 738 
LE ee eae | 687 | 854 36°6 806 || 29°8 787 
Pe Rawiindssbceons senannes 681 8 25 44°4 8 93 | 30°4 7 74 
1880-1887... ...cscceceees. | $38 1006 4r9 | ose || 328! 87 





This shows a great decline from 1880 and 1881, both in 
the average price realized and the return per acre. In 
the case of wheat, the price per bushel has receded from 
95:1 cents in 1880 and $1 19-3 in 1881 to 68:1 cents, and 
in the case of oats from 36 and 46-4 cents respectively to 
30-4 cents. As regards corn, the shortage of last season’s 
crop accounts for the higher average received in 1887. 
The extent and character of the yield has also had much 
effect in controlling values in other years, both as regards 
corn and the other cereals, so that a much safer and more 
reliable guide is furnished by the value of the product 
per acre. This for wheat stood at $12:48 in 1880, and 
$12-12 in 1881; now for 1887 it is only $8:25, being a 
contraction of over one-third. The same result is observ- 
able in oats and corn. The value per acre on the former 
has fallen from $928 and $11-48 respectively in 1880 and 
1881 to $7:74 in 1887, and that of corn from $10-91 
and $11-82 to $8-:93. 

The comparatively small reduction in wages in view of 
this heavy decline in the farmer’s income, is interesting 
also frora another standpoint. In the trades and manufac- 
tures it is claimed that the position of labor as regards 
wages and treatment, has been improved by the tendency 
of work-people to combine and form vast federations of 
labor. The argument is that if the average workingman 
gets a larger share than formerly of the products of his 
skill and industry, it is due to the trades and labor unions 
which have become such a prominent feature of our in- 
dustrial life in recent years. But the farm laborer has 
shown, so far as we know, nosuch tendency to combine “in 
self-defense and protection,” and yet he has apparently fared 
equally well. Moreover, the farmer has suffered continuous- 
ly, as we have sen, from depressed prices, making a reduc. 
tion in the cost of turning out his products a matter of 
absolute necessity to him; at the same time there has 
been a large influx of foreign labor. Yet the effect of 





| these adverse circumstances is reflected only in the case 








nee ee 


se ied a. . 
en saenabeerananane 


a a 


ee ter ee Bt pee ae 9 Beeh tem wT 
a See e ene eae eee en 
> ee et 


Ue IA. I 


de pod inne Palow tain = ae 7 
CL A TEL Sal 


Bm DREN MARY COME WT BE 


SE BR ae OTe SEM 
« 








788 


THE CHRONICLE. 





[Vont. XLVI, 








of transient day labor, and hardly at all in the wages of 
hands working by the month. There would seem to bea 
suggestion to the labor agitator in such a result. 








NET EARNINGS FOR APRIL. 


If the exhibit of net earnings for April is not so favor- 
able as could be wished or as encouraging as the early 
returns led one to expect it would be; yet, all things con- 
sidered, itis very satisfactory and decidedly better than 
the showing for the month preceding, March. LEighty- 
two roads have reported their figures for Apri], and the 
result as regards the net is a loss of $522,436, or less than 
22 per cent. In March it will be remembered the loss was 
$3,391,335, on 69 roads, or about 25 per cent, but in that 
month the conditions, as we have frequently pointed out, 
were exceptionally unfavorable. In February there had 
been a slight gain—$288,985, or abcut 3 per cent, on 74 
roads—and in January with the bad weather prevailing 
and the Reading coal strike there was a decrease in the 
net of $1,560,311 (61 roads), or over 20 per cent. 

Thus as compared with the months preceding, the April 
exhibit is on the whole a very good one. It is also to 
be borne in mind that last year in that period earnings 
had been quite heavy. The gain was not as large as in 
some of the earlier months «nd quite a number of roads 
did not add to their net in the same degree as to the gross 
(:he increase in the laiter having been very heavy), and yet 
altogether the improvement was considerable. Our 
table then comprised 59 roads, the increase in the gross 
being no less than $4,063,814, and in the net $1,813,624 
—the latter 20 per cent—and it is with such favorable 
results for 1887 that comparison is now made. Isre is 
a@ summary of our present April statement. Lt will 
be observed that the falling off in the net arises 
who'ly from an increase in expenses, gross having im- 
proved $1,630,258. The same is true of the result for 
the four mcnihs to the end of April—only in a more 
marked degree—the loss in net reaching $5,114,955,- 
though the gross has increased $3,072,773. In referring 
to this poor showing for the four months it is of course 
unnecessary to enlarge upon the many unfavorable cir’ 
cumstances that have operated to reduce net earnings in 
that pericd this year, such as the rate war in the North 
west, the engineers’ strike on the Burlington & Quincy, 


























the Reading coal miners’ strike, the bad weather, Nc. 
Month of April. Jan.1 to May 1. 
(82 roads.) (74 roads.) 
1888, { 1887. {{nc.or Dec.) 1888. 1887. {Inc. or Dec- 
7 oe er er Se Se ¢ $ 

Gross earn’s| 37,821,575 36,194,317) +-1,830,258 130,611,724 | 127,538,951) +3,072,77 
Oper. exp...) 26,344,037) 24,391,848 +1,952,694 98,297,380) 85,109,652) +8,187,728 
Net earn’s| 11,480,538 11,802,074, —322,486. 37,314,344| 42,420,209 —5.114.955 








Not only is the decrease in net for April comparatively 
slight, but if either one of two roads which lost heavily 
in that month were excluded from the statement, there 
would be no loss at all, but a gain. We refer to the Bur. 
lington & Quincy, which has suffered a decrease in net of 
$755,450, and the Atchison, which has a decrease of 
$547,797, making $1,303,247 together. These roads 
represent the two sections where the conditions have lat- 
terly been very unfavorable, and with them left out there 
would be, instead of a decrease of $322,436, an increase 
of $980,811, making the comparison a very favorable one. 
The Atchison we class among the roads west of the Mis- 
souri, and in the same section we place also the Denver & 
Rio Grande, which reports a decrease, and the Rio Grande 
Western, which has an increase. Possibly if we had the 
return of the Missouri Pacific the loss for that section 
would be further augmented. So, too, as regards the 
Northwestern section. While in addition to the Burling- 








ton & (uincy, we have the figures of five minor roads, of 
which the Central lowa and the Minneapolis & §t. 
Louis report an increase, and the Cedar Rapids & North- 
ern, the Chicago Burlington & Northern, and the Keokuk 
& Western a decrease, we have no statements from such 
large companies as the Rock Island, the Northwest, the 
Milwaukee & Ss. Paul, the Manitoba, and the St. Paul & 
Omaha. The ,inference may be warranted that if these 
various roads could be incorporated in our table, the loss 
both in the Northwestern section and in the section west 
of the Missouri would be heavier even than it is now, 
Still, it is true also that we are without returns from 
several large companies in other sections, and it is barely 
possible that these might show gains where the others 
would show losses. 

A favorable feature is the fact that in all other sec. 
tions, except the Northwest and the Southwest, there is 
improvement over the same month last year. The 
group which has done especially well, however, 
is the same as in other recent months, namely that 
composed of the Pacific roads. Oaly the California 
Southern and the Oregon Navigation show diminished net, 
and these simply because of increased expenses, while the 
Union Pacific, the Southern Pacific, the Northern Pacific 
and the Oregon Improvement are all distinguished for very 
heavy gains. It will be noted from the following that 
the total increase on the Pacific group reaches $1,740,259 
in gross and $627,383 in the net, showing that the gain 
in the former was so heavy as to permit of a considerable 
augmentation in expenses and yet leave a large gain in 
the net. 





























Gross Earnings. Net Earnings. 
_ 1888, iss7. | 1888. | 1887. |Inc.or Dec. 
$ $ $ $ $ 
Trunk lines..........(9)| 10,948,658) 10,793,416] 3,339,496, 3,221,328) +113,168 
Middle Western....(9)| 820,745] 771,752) 264,262) +«:197,417, +. 66,845 
Northwestern...... (6)| 2,254,665) 2,865,863) 195,782! 979, 805) —784,023 
West of Missouri..(3)| 1,884,554! 2,325,7211 409,010, 955,082) —546,072 
Pacific Systems....(12)| 9,968,154| 8,222,895| 3,659,254! 3,081,875’ -+627.383 
Southern roads....(24)| 4,538,410, 4,145,958) 1,803,417 1,176,044; +4127,373 
Coal companies...(11)| 5,998, 095, 5,881,392; 1,926,192 1,872,319]  -+53,873 
Eastern roads......(6)| 715,868 666,737) «192,217, 183,808 +8,409 
Mexican rouds..... (2), 700,926, 520,843) 190,904, 185,206, + 5,608 
Total, 82 roads.... 1* 37,824,575, 96,194,317, 11,490,538 cman —322,136 
Jan.1to May 1. | | 

Trunk lines.... ... (7)| 36,120,743, 85,578,980, 10,423,305) 11,020,505, + —597,200 
Middle Western... | 3,228,402| 3,2u5,817/ 1,006,624] 977,707, 428,917 
Northwestern.......(6)| 8,514, 417, 11,778,296 1,138,718 4,935,319, —3,796,601 
West of Missouri..(3)) 7,185,794, £,565,536) 1,820,740! 3,741,656 —1,920,916 
Pacific Systems. ...(12)/ 35,122 307] 28,139,404) 10,702,348) 8,493,578, 42,208,770 
Southern roads....(19)| 18. 008,247, 16,354,831, 6,149,218, 5,800,919) +339,209 
Coal companies....(10)| 929,07 76, 19,348,503, 4,606,742! 6,048,173. —1,441,431 
Eastern rouds....(6)| 2,590,704! 2,402,925,  €00,567| 572,355! +28,212 
Mexican roads.....(2)| 2,821 939 2,166,959, ~ 866,082) 830,087, +35,995 





Total, 74 roads....'130,611,724 127,598,951 37,314,344 42,429,209 


—5,114,955 





NOTE.—Included under the head of— 





Trunk Lines—Baltimore & Ohio, Clev. Oot Cin. & ioa., Grand Trunk of Canada, 
Chic. & Grand Trunk, Det. Gr. Haven Mil., N. Y.Lake Erie & Western, 
Ohio & Miss. and Pennsy lvan‘a (east of Pitts, & Ei am, and for the four months 
the same rouds (excepting Balt. & Ohio). 

Middle Western—Cairo. Vin & Chic., Cin. Ind. St. L. & Chic., Cleveland & 
Canton, Det. Bay City & Alpena, Ohio River, bay A Valley and Toledo & Ohio 
Central, Lake Erie & Western. Louis. N. Alb 

Northwestern—Burl. Cedar Rapids & ero pone Iowa, Chicago Burl. * 
— Chic. Burl. & Nor., Keokuk & Western and Minneapolis & St. Louis. 

est of Missouri—Atch. Top. & Santa Fe, Denver & Rio Grande and Denver 
& Rio Grande Western. 


Pacific Roads—California Southern, Canadian Pacific, Northern Pacitic, the 
six = —_— Pacific roads, Oregon Imp. Co., Oregon Ky. & Nav. Co. and Union 
acific 


Southern Roads—Cape Fear & Yadkin Valley, Carolina Central, Central of 
Georgia, Ches. Ohio & Southwestern, Eliz. Lex. & Big Sandy, Kast Tenn. Va. & 
Ga., Georgia Pacific, Kentucky Central, Louisville & Nashviile, Louisville New 
Orleans & Texas, Memphis & Ch: arleston, N ash ville Chattanooga & St. Louis, 
Norfol Western, the six Kich. & West Point Ter. roads,and Seaboard & 
Roanoke, and the four roads in the Erlanger system (for the month only). 

Coal Companies—Allegbeny Valley, Central of New Jersey, L eo & W creed 
Barre, Northern Central, Phila. & Reading, P. & K. Coal & Iron Co., Pit 
burg & Western, Summit Branch, Lykens Valley, Western N. Y. Me Penn. aod 

West Vir. Cent. & Pitts., and for the four months tlhe same roads (excepting 
Lehigh & Wiikes-Barre). 


Eastern Companies—Baltimore & Potomac, Camden & Atlantic, N. Y. Ont. & 
Western, Rome Wat. & Ogdensburg, Staten Island and West Jersey. 


Mexican Roads—The Mexican Central and Mexican National. 

Southern roads also have done quite well it will be seen, 
though the ratio of increase is moderate, and a few com~ 
panies have suffered a decrease in net as compared with 
last year. The East Tennessee shows exceptional improve- 
ment, having reduced expenses and increased gross earn- 
Its net this year is $140,873, against only $51,439 





ings. 
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in April, 18: 87. The increase on the coal companies comes 
after extraordinarily heavy gains last year. The five com 

ies then embraced under that head had an increase of 
$880,000 in net, or over 200 per cent, Hencethe further 
slight gain the present year is the more noteworthy on 
that account. Not aJl the companies share in the present 
increase, however, the Central of New Jersey and the 
Northern Central recording a decrease. The Middle 
Western section comprises mostly minor roads, which 
all show gains with twoexceptions. The trunk-line group 
likewise fared well as a whole, though the Ohio & Missis- 
sippi, as also the Grand Trunk roads, have suffered a 
decrease. 

We have referred above to the increase in expenses on 
the roads as a whole. A point worth noting, however, 
with regard to the April statement is, that in quite a 
number of cases increasing expenses no longer play such a 
prominent part in the returns as they did quite recently. 
The Pacific systems record greatly augmented expenses on 
a larger business, and the Northwestern and Southwest- 
ern lines, for obvious reasons, show larger expenses on 
diminished earnidgs; but in the case of other groups the 
result is different. Thusin the Middle Western section, 
on a gain of $48,993 in gross, we have a gain of $66,845 in 
the net; on the trunk lines, a gain of $155,242 in the gross 
isfollowed by a gain of $118,168 in the net. The coal com- 
panies have added $53,873 to the net outof a gain of 
$116,763 in the gross, while the Southern roads, on anin- 
crease of $392,452 in gross, have $127,373 increase in the 
net. How much less satisfactory the exhibits were in this 
respect, even earlier in the present year, may be seen 
from the comparison for the trunk lines for the first four 
months to April 30, where, ona gain of $542,368 in the 
grose, the net records a falling off of $597,200. 








ECONOMIC DISTURBANCES SINCE 1873. 
[Davip A. WELLS IN REPLY TO THE CHRONICLE. ] 
[* 
To the Editor FINANCIAL CHRONICLE : 

Sir :—In your issues of December 17, 24 and 31, 1887, 
and of January 7, 14 and 21, 1888, the evidence and con- 
clusions previously published py me in a series of articles 
‘On Economic Disturbances since 1873,” in The Popular 
Science Monthly, to the effect that the remarkable decline 
in prices experienced in recent years is attributable mainly 
to changes in conditions of supply and demand, and that 
all other causes have been comparatively uninfluential, are 
sharply reviewed and generally denied. An exhaustive 
demand upon my time has hitherto prevented me from 
giving that attention to this matter which its importance, 
from an economic standpoint, demands; and my long 
silence may perhaps have been interpreted as a confession 
that I had nothing to offer in the way of rejoinder. But 
opportunity having at last come to me, I propose, with 
your permission, to now review in your columns my 
reviewer. 

It is important clearly to define at the outset the ques: 
tion at issue between us. That there has been in recent 
years a remarkable and continual decline in the prices of 
most of the world’s staple commodities is not disputed ; 
nor that an explanation of the cause of such decline, alike 
from business and economic considerations, is most impor- 
tant. Opinions on this latter point on the part of those 
who have made the matter a study are, however, widely 
different. Oo the part of the adherents of the so-called 

* We have received a long communication from Mr. Wells on the 
above subject, and very willingly consent to make room for it, devoting 
to the letter as much space as we can this week. The remaining por- 
tions will be given in subsequent issues of the C HRONICLE, and any reply 


we have to make we shall defer until the whole letter has been pub- 
lished.— Ep, CHRONICLE, 








‘‘Bi-metallic Theory,” the cause is almost unhesitatingly 
and exclusively referred to an appreciation of gold in 
consequence of an alleged ‘“demonetization” or dimin- 
ished use of silver, (although it is incontestible that more 
silver has been used for the world’s exchanges since the 
assigned period of demonetization in 1873 than ever be- 
fore) ; or, to say the least, to use the language of the 
Curonicie, has been persistent and coincident with the 
‘‘anti-silver crusade.” It would seem also obvious that 
the maintenance of this view is fundamental to the bi- 
metallic controversy ; for if the decline in prices in recent 
years has not been occasioned by and does not measure 
an appreciation of gold, then the alleged effects of the 
demonetization of silver have not occurred, and there is 
little left for the bi-metallic theory to stand on. And as 
such a conclusion involves a somewhat humiliating retreat 
from much of extravagant and dogmatic assertion, it is to 
be noted that whenever the position of the bi-metallists 
is assailed by the production of evidence tending to 
show that the effects attributed to the demonetization of 
silver can be more rationally referred to other causes, the 
controversy on their part almost always assumes a per- 
sonal character utterly unworthy of scientific investiga- 
tion ; the metal silver, for example, being clothed by them 
as it were with “personality,” and described as having 
been “outlawed” and deprived of some rightful pre- 
rogative ; while the assumption that those who do not 
accept bi-metallism have unworthy motives, or are incom- 
petent to investigate, and the application to them of de- 
grading epithets, are matters of common occurrence. 
Hence, as might have been expected, the criticisms of Tue 
CHRONICLE on my discussion of the causes of the recent 
decline of prices, in The Populur Science Monthly, have been 
both personal and economic. 

In treating comprehensively a subject so extensive and 
complicated as the “economic disturbances since 1873,” 
and in the endeavor to present to the public, who have 
little time or inclination for extensive reading, an intelli- 
gible exhibit of what has happened in recent years in 
respect to changes in production, distribution, prices and 
consumption, a liability to some errors of statement was 
almost unavoidable. In the chapter on prices, there was 
indeed, as the CuronicLe has pointed out, some peculiar 
arithmetic in the calculation of percentages, so much out 
of the way that the mere calling of attention was suf- 
ficient to make it evident, and yet the proofs of the arti- 
cle were read in succession by three of the best economi- 
cal and statistical writers in the country, including one of 
the most reliable correspondents of the CuronicLe, and 
yet the error was not noticed. Lack of acquaintance with 
German, and full confidence in the statements of a well. 
known writer on economic subjects, whose accuracy has 
not otherwise been questioned, and who gave book and 
page for his authority, led to the acceptance without care» 
ful examination of a statement credited to Newmann 
Spallart, which was also clearly erroneous; the mis- 
take in the first instance, as subsequent investigation 
showed, having been due toa substitution in translation 
of cereal “production” for cereal “importation.” Other 
matters which the CuronicLe seems to have regarded as 
worthy of criticism and as invalidating the arguments of 
the writer, were the selection by him of certain periods 
for comparison rather than others; the devoting of more 
space to the discussion of the price experiences of nitrate 
of soda than of cotton, and the like. But as none of 


these points are vital to the argument, and as someof them 
may be more properly noticed hereafter, I pass on to the 
discussion of the more important matter at issue between 
us; namely, “how far the recent decline in the prices of 
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certain staple commojities has been contingent on changes] in Russia and the United States.” See “ Recent currency 


in their conditions of production and distribution?” 

And first, in respect to wheat, the decline in the price 
of which, especially since 1880-8l—seven years subse- 
quent to the inception of the anti-silver crusade—has at- 
tracted more attention, probably, than has been the case 
with any other commodity. The explana‘ion offered by 
me of this result ws, ‘that all investigation shows that 
the compara'ively recent increase in the world’s supply of 
food” —not wheat—‘has been greatly in excess of the 
concurrent increase in the world’s population ; that there 
has been in the last decade a large increase in the area of 
land devoted to the cultivation of cereals; an increase 
(due to better methods of tillage) in the average product 
per acre ; an immense increase in the facilities for trans. 
portation, coupled with a greatly reduced cost, which has 
made product more accessible and available for distribu- 
tion.” This explanation, the CuRoNicLe (quoting the first 
clause only) declares to be unsustained by any investiga- 
tion of which it has knowledge; and characterizes the 
evidence adduced in its support as in part ‘untrue, or 
unfair,” and in part proving ‘the reverse” of the con. 
clusions by me submitted. Permit me, therefore, in 
view of this severe arraignment, to further discuss this 
subject. 

Mr. Augustus Sauerbeck (who it will not be denied is 
regarded as one of the best statistical authorities), in a 
communication to the Statistical Society of England, 
September, 1886, estimates as the result of his investiga- 
tions the increased production of cereals (exclusive 
of rice) in the countries of Europe, the United Stat<s and 
Australia, and in Canada and India (as measured by ex- 
ports), comparing the years 1872-4 with 1882-4, at 24 per 
cent; of wheat alone 22 per cent, and of maize 50 per 
cent. During the same period the supply of rice exported 
from the East, and mainly to Europe, according to the 
same authority, iccreased 46 per cent. Surely such an 
increase in food production was greater than any concur 
rent increase in the world’s population, and more especi. 
ally as respects the population of Europe, the principa 
consumer of the excess of the food products of other 
countries, and which for the last quarter of a century has 
probably not increased in a greater ratio than three 
quarters of one per cent per annum, 

Referring to the influence of “the opening, or greater 
development, of new sources of supply” in recent years 
on the prices of the great staple articles of consumption, 
Mr. Sauerbeck further remarks: “In wheat we observe 
the enormous increase in the United States, where the fig- 
ures of 1872 have been doubled—from 250 million 
bushels in 1872 to 513 in 1884; then in Australia—from 
18 million bushels in 1873 to 37 millions in 1884, and as 
& new and important source, India, from 400,000 cwts. 
exported in 1873, to an export of 17 million cwts. on the 
average from 1883-85.” 

And again he says: “The harvest, though at all times a 
great factor in the prosperity of the country (Europe), 
has no longer the same importance as formerly, owing to 
the large increase of the production of extra-European 
countries and to the rapid and cheaper mode of convey. 
ance. Desides, during the last five years— prior to 1886— 
“the European harvests have b2en better, and partly very 
good.” The German economist, Kleser, writing on this 
subject, also says: ‘The inquiry, whether the cheapness 
of grain is the result of the specific eppreciation of gold, 
seems to be superfluous in presence of the fact, for in- 
stance, that the export of wheat from India grew from an 
unrecorded minimum in 1870 to 11,000,000 cwts. in 1883, 
& similar expansion of the trade in cereals having occurred 





discussions in Germany.” British Foreign Office Reports,. 
No. 40, p. 13. The distinguished French economist, M. 
Leroy-Beaulieu, as the result of his investigations has 
also endorsed in the Revue des Deux Mondes the opinion, 
that the cause of the decline in the prices of grain hag 
been unmistakably due to an increas? and cheapening of 
product, and believes that, even in Europe, the supply of 
food in recent years has increased faster than population, 
A report of the United States Department of State, in 
answer to a resolution of the Senate (p. 54), asking infor. 
mation respecting commerce in cereals and cottons, trans- 
mitted March, 1886, thus also sums up the then situation 
in respect to the prices of wheat: ‘In spite of the con. 
fident predictions to the contrary, the p ice of wheat has 
steadily declined, and offers little prospect of rising, at 
least for the present. Is this condition permanent ? 
Population perpetually increases, but it has not increased 
so rapidly as food supplies, and the pressure of population 
upon the productive capacities of the soil has been con- 
signed toa remote future by the discovery of new and 
better soil, adapted in every way to extensive wheat farm 

ing.” 

[f, thcrefore, I have been wrong in my conclusions ag 
respect the causes of the decline in the price of wheat, as 
the CuronicLe asserts, 1 have erred in very good com- 
pany ; and [ will go further and challenge the CuronicLe 
to name one first-class econonic journal other than itself, 
which holds to opinions antagonistic to those which I have 
submitted. 

The CHRONICLE objects to my statement, that the cereal. 
production of the United States increased from 932,752, 
000 bushels in 1862 to 2,992,880,000 in 1884; not on 
account of any error in fact, but because the initial year 
adopted for comparison, ‘is by no means a fair one.” 
“In 1862,” it says, “little more than half the country was 
available either for production, or enumeration; man’s 
best energies were turned to fightiog and not to wheat 
raising.” The selection of 1862 may not, however, seem 
so very unfair, if it be remembered that it represents more 
than any previous year the commencement of machine 
methods for cereal production in the food-ra‘sing States 
of the West; the extensive introduction and use of ma- 
chinery being forced at that time through the withdrawal 
from their usual avocations of a very large percentage of 
the population of these States into the army; the result 
being, that from that date, and notwithstanding the war, 
their cereal crops did not diminish, but continued to 
increass as it were by ‘leaps and bounds,” i. ¢, to 1,127,- 
000,000 in 1865, 1,343,000,000 in 1866 and 1,450,000,000 
in 1868. But admitting the va'idity of the criticism, and 
advancing the initial year from 1862 to a year entirely 
removed from war, or other disturbing influences, say 
1873, the CuronicLE has not bettered its position; for 
adopting the published results cf the investigations of 
Mr. Edward Atkinson, based on the reports of the U. S. 
Agricultural Bureau, the aggregate cereal crops of the 
United States (exclusive of rice) ircreased from 1,538,- 
892,981 bushels in 1873 to 3,014,063,984 bushels in 1885, 
or at the rate of nearly 100 per cent; the increase of pop- 
ulation during the same period not having been in excess 
of 37 percent. Mr. Atkinson is also authority for the state- 
ment that the grain product per capita in the United 
States has increased from an average of 38 bushels in 
1866-67 and °68, to 40} in 1870-71 and 72, and to 52 in 
1884-86. To which may be added that the rice product 


of the United States increased from 52,892,000 lbs. in 
1870 to 150,000,000 lbs. in 1885, or in the ratio of over 180 
But avoiding all discussion of my exact state- 


per cent. 
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ment, that the recent decline in the price of wheat has 
peen due to an increase in the world’s supply of food in 
excess Of any concurrent increase of the world’s popula- 
tion, the CHRONICLE assumes (although wheat constitutes 
but a comparatively small proportion of the cereals which 
the world requires for use as food) that we are neverthe- 
less bound to look for an explanation of the phenomena 
under consideration to the statistics of wheat production 
exclusively. And as these show that there has been no 
marked increase in the supply of this cereal, its price 
experiences cannot ke thus accounted for. But do the 
statistics of wheat production fail to show such an 
increase? 

Let us see! 

The CHRONICLE does not question the fact ‘that tne 
average wheat production of the United States for the 
five years,-from 1881-85 inclusive, was 436,000,000 bush- 
ds, while for the ten years preceding the average was 
366,000,000 bushels,” but it asks, “‘ What does it prove ?” 
And, continuing, says: ‘‘One of these periods was on the 
average seven and a half years later tnan the other. The 
increase Of population in the United States in such a 
period was more than 20 per cent. To have kept pace 
with such increa:e, the wheat product of the second period 
should have been at least 450 millions bushels instead of 
435.” From this showing the legitimate deduction would 
be that the United States did not in the second p-riod— 
1881-85—produce wheat enough to keep up the average 
per capita consamption of the first period—1871-—80 ; and, 
to prove it, the CuronicLe constructs a table showing that 
the wheat consumed in the United States per head of 
population must have declined from an average of 6:1 
bushels in 1871-80 to 5-5 in 1881-5. But there is such a 
thing as proving too mucb. For, accepting the Curonr 
cLE’S reasoning and figures, the United States,—during 
the period from 1881-5, when its people, by reason of an 
alleged failure of their wheat production to keep pace 
with the increase of their population, must have reduced 
their per capita consumptionof wheat—the average export 
of wheat and flour reduced to whea’, for each and every 
year of this period (1881-85) was 144,000,000 bushels, as 
compared with an annual average export of 98,000,000 
bushels for 1871-80. There are a good many wonderful 
things taking p'ace in the United States; but it would ba 
dificult to imagine anything more wonderful than for its 
people to stint their consumption of a valuable com- 
modity, on a failing market, for the sake of exporting an 
immense amount of it to the people of other countries, 
who were not willing to pay anything like its former 
average prices. But, now, having the CHRONICLE as an 
authority that the annual average exportation of wheat 
from 1881-5 was 144,000,000 bushels, let us see what 
deductions from this export are legitimate. The average 
annual wheat consumption of Europe for recent years has 
been estimated at about 1,333,000,000 bushels. The 
wheat crop of Europe ranges from 1,152,000,000 bush- 
éls as a minimum, to 1,288,000,000 as a maximum. 
The average annual wheat crop of Europe, for the five 
years from 1881-85, inclusive, was 1,217,715,000 bushels; 
leaving on the average an annual deficiency for these 
years of 115,285,000 bushels If, therefore, the average 
annual export of wheat from the United States from 
1881-85 was 144,000,000 bushels, and Europe had exclu- 
sively relied on the surplus of the United States to make 
up its deficiency, such deficiency would not only have 
been supplied, but an average anoual excess of 28,000,000 
bushels, added to the expors of all other wheat-produc- 
ing countries, would have been left to meet any other de- 
ficiencies of other countries in the supply of this cereal 








for consumption. And in this connection it may be well 
to call attention to the fact that the consumption of wheat 
is mainly restricted to the wealthier nations, and that only 
in the United States, Great Britain, Hungary, France and 
the Mediterranean countries can it be regarded as a staple 
of food. In the Scandinavian nations, in Russia, in 
Austria and the Netherlands, rye is the principal grain 
cousumed; in India and China, rice and millet; in Mex- 
ico, South America and the West Indies, maize. 





Monetary?Commercial English Aews 


[From our own correspondent. | 
LONDON, June 9, 1888, 

The directors of the banks of England on Thursday reduced 
their advertised rate of discount to 2144 per cent. Many oper- 
ators had looked for a reduction to 2 per cent, but the measure: 
adopted must be regarded as politic. The statistical position 
of the Bank of England is by no means so strong as might be 
desired, but with three months’ bank bills being negotiated 
at 13g per cent, and with money offering for six or seven 
weeks at a trifle over 1 per cent per annum, the continuance 
of a3 per cent bank rate was quite inoperative for good, and 
only inconvenienced merchants and traders who base many 
of their financial operations on the official rate. Since the 
10th of May, when the directors raised their rate, there has 
been an addition of £1,500,000 sterling to the Bank’s reserve 
and receipts from abroad, chiefly from New York, have aug- 
mented the stock of bullion by £1,250,000. Both the reserve 
and the stock of bullion are much below the average totals 
for this time of the year, but cdhsiderable additions are ex- 
pected during the next few weeks, and this consideration has 
no doubt encouraged the outside market to count on the con- 
tinuance of cheap money. About £1,000,000 of gold is shortly 
expected to return from internal circulation prior to the 
heavy autumn drain, while upwards of half a million of gold 
is known to be on its way to this market from the East. In 
view of the action of the Bank directors, the joint-stock banks 
lowered their depositrate to 1 per cent for money at notice, 
while the bill-brokers further reduced their rates to 1 per cent 
for money at call, and 144 for money at seven or fourteen 
days’ notice. A respectable sectioa of the market wished to 
reduce the deposit rates °¢ and 1 percent respectively—so 
strong was the belief in a continuance for some time to come 
of abundant market supplies. The more conservative policy 
was adopted, but a further reduction in deposit rates is still 
regarded as likely. 

The rates for money have been as follows: 











Interest allowed 
for deposits by 


Bank Bills. | Trade Bills. Disc’t H’se. 

POO fb ccnimencemmnin 
Three | Four Six , Stock | At |7tol¢é 
Months|Months' Months! Banks.|CaU.| Days. 


Open market rates. | 











Bank Rate. 





Three | Four Six 

Months saan pees Days, 

May 4/3 |1mo2 2 @—2 @-2 @—2MerK2%e— 1 1 linge. 
“ 11/8 |234@ —!26%@ —\24@ —24@3 (24@3 (24@3 Lig | 14 184-2 
* 183 [2148 —(24@ —|2369 — 2463 (M693 A4@3 | lig | 14 15-2 

« 95'3 liw~e —2 @ —24S —24a2Mi24O3 2S4) 1g | 134'114-1%4 

June |3 {1568 —14B —|14B —2 G24 24@2¢ WSS | 1g | 14 1-114 

“ § 2K 14@ —1K@ —1K8 —1KB —'1%9 —24a--| 1 | 1 11%-1% 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 



























































1888, 1887. 1980. | 1886. 
£ £ £ £ 

Circulati peccecescoesoooocoece cee 24,370,280 24,777,180 24,624,025. 25,043,290 
Public G@posits.... ..cccccececcceress 5,911,406) 5,124,161, 5,837,604 7,607,715 
Other deposits.... ....ceseceee eoecces 24,577,669] 25,948,842 22,170,467) 27,416,392 
Government securities..........+.-- 17,058,301) 15,489,907! 14,583,435, 13,473,004 
Other sOCUrities.......seeeeeee eeccces 18,629,151) 18,688,430; 20,830,793, 20,091,332. 
Reserve of notes and coin.......... 12,646,250 14,713,865) 11,399,225 18,209,305. 
Coin and DULION.......cceees cevccees 20,817,130] 23,741,045) 20,273,250, 27,502,505 
Reserve to liabilities.........-ss+.- 41% p.c.| 47p.c. 89 p.c.| 5154 p.c. 
Bank TALC .occcccccccceccsccccseccsees 234 p. c. 2p.c.| 2% p.c. 2 p.c. 
GaMBOS. ccccccccccccccccceccccccccecee: 100% 101 11-16} 1009-16) 96 7-16 

Clearing-House return.............. 181,134,000) 101,243,000} 90,458,000) 93,288,000" 











In the silver and Eastern exchange markets there was con- 
siderable strength early in the week, owing to the receipt of 
more favorable advices from India, where the export trade 
has been especially active preparatory to the breaking of the 
Moxsoon; and remittances from the East were raised 1s, 45-32d-> 
per rupee, and bar silver advanced to 42 316d. per ounce, 
On Toursday, however, the news was received that the Mon 
soon had broken in Bombay, and exchange has fallen to 
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chief Continental cities now and for the previous three week, 


June 8. June 1. May 25. Mey 18. 
Rates of qu 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. | Market! Rate. | Market 
Ec ccccsecesves 2g 2 zhe 214 24% 214 216 214 
PL 6¢0« beebeee 3 134 3 134 3 13¢ 3 154 
Frankfort... .... 3 lis 8 ly 8 1% 3 1% 
Hamburg........ 3 134 3 134 3 13% 3 15, 
_Amsterdam ..... 246 134 24] 136 2 1% 2 1% 
Brussels. ....... 214 2 ou" 2 244 2 246 246 
Madrid........ oa «64 3hg 4 34g q 3% 4 36 
ee 4 2% 4 4 3 4 3 
‘St. Petersburg..| 5 7% 5 €@6% 5 6G6% 5 54 
-Copenhagen..... 3 8 3 3 3 8 8 8 


-of the holiday was in May. The increase has, therefore, been 


Imports. 1888. 1887. Difference. Per ct 
January ...... £34,802,988 £31,047,422 +- 23,755,566 + 12°09 
February..... 29,5 5x2. 776 28,513,994 -- 1,018,7 82 + 3°57 

a 32, 590,821 32,794,930 _— 204,109 — ‘62 
Te 32,098,693 31,149,925 + 948,768 + 3°04 
PT Gchbacuses 30,370,775 27,921,321 + 2,449,454 + 8°77 
5 months..... £159,303,953 £151,329,092 + 47,974,861 + 5°27 

Exports. 1888. 1887. Difference. Per ct. 
-JaANUATY ..... © £18,583,671 £17 808,735 > + £774,936 + 4°34 
February..... 18,992,423 17,255,133 + 1,737,290 + 10°07 
ag a 19,047,307 19 '002,083 -++ 45,224 + *24 
Sivdes éé4h<0 17,735,474 16,411,662 + 1,323,812 + 8:07 
Pilesmecs once 19,276,225 16,497,335 + 2,778,389 + 16°84 
2 months.... £593,635,100 £86,975,449 + 6,059,651 + 7°67 





arrivals of oats have been 1,519,000 cwts. out of a total of 
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1s. 4 1-82d. per rupee, while bar silver has again declined to 
42d. per ounce. 

Messrs. Pixley & Abell writes as follows on the stata of the 
bullion market: 


Gold—Arrivals of gold have in nearly all cases found their way to the 
Bank of England, and the total so purchased during the week amounts 
to £563, 000. £50,000 has been sold. The arriv: ls have been: £250,-. 
000 from New York , £131,000 from Australia, £22,000 from the Cape; 
total, £403,000. 

Silver—With better wire rates from India, silver hardened to 42 3-16d 
on the 4th inst., but ee rel: ipsed to 42d. About £26,000 
came from New York. O. steamer June l took £73,610 and June 7 
£77,593 to Bombay. 

Mexican dollars—Mexican dollars continue nominal in the absence of 
supplies. The last price at which business took place was 414ed. 


The quotations for bullion are reported as follows : 


























GOLD. SILVER. 
London Standard, | June 7. | May 31. || London Standard, | June 7. | May 31. 
8. d.| 8s dad. a. d. 

Bar gold, fine....oz.| 77 9 77 9 Bar silver........0Z.| 42 41 13-16 
Bar gold, contain’g Bar silver, contain- 

20 dwts silver..oz.| 77 10 77 10 ing Sgrs. gold.oz.| 4234 42 3-18 
Span.doublooms..0Z.) .....cee | cececees Cake silver...... 0z.| 45 5-16 4516 
S.Am, doublooms.0Z,) ........ | seseesee Mexican dols....0Z+) .......- 416 





The Bank rate of discount and open market rates at tha 


have been as follows: 















































Merchants and traders express dissatisfaction at the absence 
of trade revival, but there are evidences that the volume of 
business generally is considerably larger than a year ago. 
‘This is very clearly indicated in the Board of Trade Returns 
for May, which show an expansion of nearly 17 per cent in the 
value of the manufactures, &c., sent from this country. 
Allowance too must be made for the interference of the Whit- 
suntide holidays, and the fact of there being four Sundays 
this year against five Sundays last year. A very large pro- 
portion of the increase is in textiles. In Lancashire there is 
usually a whole week’s holiday at Whitsuntide. Last year 
part of Whit-week fell in Jure, whereas this year the whole 


phenomenal, as in cotton piece exports alone we have export- 
ed 77,000,090 more yards, representing an increased value of 
nearly £800,000. The monthly movements in trade are indi- 
cated in the following tables : 























The principal imports of wheat and wheat flour, also maize, | , 
for the first five months of we years named have been: 








Wheat— 88s, 1887. 188 
From Russia.... ........ ewts. 5, geo ,905 1,325,403 1 8672 16 
United States— 

On the Atlantic....... ...... 2,464,333 9.519,255 3,088,373 

On ee 4,022,583 5,531,467 4,626,399 
British East Indies............ 913,835 2,920,250 3.8- 0,722 

Total from all countries..16,176,270 20,866,863 15,597,815 

Wheat, Meal and Flour— 

From United States.... ewts. 6,272,896 6,646,095 4,016,341 
Total from ali countries...... 7 Ge “93-142 7,673,016 5,295,739 
i a eae 8.804.116 13,099,750 13,085,924 


The value of the total imports of wheat for the five months 
was £5,900,178, contrasting with £8,419,594. Flour repre- 
sented a value of £4,031,883, comparing with £4,308,599, 
Russia has been doing an enormous business with this coun- 
try, not alone in wheat, as shown in the above table, 
but also in barley; the barley imports ry Perper 1,£04,000 
cwts. out of a total from all countries of 2,641,000 cwts. The 








1,859,000 cwts. There are indications, however, that the new 
harvest of Indian grain having been a good one we shall receiyg 
larger quantities from the East Indies this year than forsome 
time has been the case. 

In the iron trade, brokers and merchants report a better 
volume of business, especially for Colonial account, and the 
belief is expressed that the low range of prices is causij 
foreign customers to lay in stocks. The Cleveland iron 
trade returns for May show that the make for the five months 
has been nearly 60,000 tons more than for the corresponding 
period last year, while the increase in the shipments, coastwigg 
and foreign, has been about 80,000 tons larger, and there hag 
been an increase of about 30,000 tons in the home consump- 
tion, which for the five months has been 755,000 tons, in con- 
trast with 724,009 tons. At the end of Jannary last the total 
stocks of Cleveland iron amounted to 644,000 tons. In con- 
sequence of increased consumption, shipments having been 
at a greater ratio than the increased production, stocks have 
been drawn down in four months nearly 100,000 tons, the 
amount in stock on the 3ist May being 548,000 tons. The 
Scotch statistics are of a very disappcinting character. The 
total stocks in public stores, irrespective of any stocks in 
makers’ hands, which are not made known, at the present 
time amount to 988,000 tons, against 862,000 tons at same date 
last year, and 773,000 tons in 1886. Scotch pig-iron is now 
quoted at 37s. 9d., having been this week as low as 37s. 1d., and 
the quotation is 4s, 6d, below what it was at this time last 
year, Middlesboro pig-iron isa little harder at 31s, 6d., or 3s, 
below last year’s price. 

This afterncon a three per cent Canadian Govern" 
ment loan for £4,000,000 is announced, the first 3 per cent 
colonial issue, of course excluding India, that ever has been 
offered in London. Messrs, Baring Bros. & Co, and Messrs, 
Glyn invite tenders, the minimum price of issue being fixed at 
9216 per cent. 

Particulars of the success of the Philadelphia & Reading 
Railroad issue of 4 per cent bonds for $24,686,000 will be no 
news, but the hopes of operators that such a success would 
have a beneficial effect on the market for American railway 
securities have not been fulfilled. Some of the prominent 
operators offer the opinion that the shrinkage in prices has 
brought quotations down to about ‘‘gravel” point, but the mar- 
ket has been udversely affected by the non-payment of Junel 
interest on the general mortgage bonds of the Missouri Kansas 
& Texas RR. The English Association of American Share 
and Bondholders promptly convened a meeting and secured 
the appointment of a committee to protect English interests, 
The feeling among English holders of bonds is very bitter, 
They cannot understand how a line like the Iron Mountain, 
worked by the same lessee, can be operated for a little over 
58 per cent, while the Kansas line shows an increase in it§ 
ratio of working expenses to receipts from 5634 per cent in 
1886 to 745g per cent in 1887. The report that ‘the Denver & 
Rio Grande directors will not pay the July dividend upon the 
preference shares has also depressed the market. 

The following shows the imports of cereal produce into the 
United Kingdom during the first forty weeks of the 
season, the average price realized and other items, compared 
with the three last seasons: 


IMPORTS. 
1887-8. 1886-7 1885-6. 1884-5. 

EE ncascesceed ewt. 33,950,795 39,232,918 36,338,953 40,297, 833 
Di ascesess senscene 1: 5,861, 255 14,161,024 8,§63,429 13,661,459 
SD. detenescoedeoceues 12,191, "223 10,700,672 7,804,816 9,636, "417 
_—.- siciedid ieankennansnne 3,447,701 1,952,085 1,548,810 1,530,658 

eines enk wennetinde 2,111,773 1,957,751 2,453,428 2,570,282 
tdi SRE 16,952,268 22,082,204 22,269,246 20,056,589 
ids cicidebodss ehske 13,970,344 13,443,701 10,681,795 13,381,502 


Supplies available for consumption (exclusive of stocks on 


September 1): 

887-8. 1886-7, 1885-6. 1884-5. 
Imports of wheat.cwt. 39 950,7 95 34,232,918 36,338,953 40,297,833 
Imports of flour ...... 13,970,544 13,445,701 10,681,795 13,381, 502 
Sales of home-grown. 35,245,310 27,599,345 35,560,384 34, 587,905 903 


Total.....c0. 00... 83,166,449 &0,275,964 82,381,132 §3,267.233 
1888. 1887. 1886. 1885. 
Aver. price wheat.week. 32s. Ud. 35s. Od. 328. 2d. 3is. €d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 








This week. Last week. 1887. 1886. 
aes qrs. 2,289,000 2,258,000 1,697,000 2,216,000 
Flour, equal to qrs. 202,000 252,000 144,000 243.000 
Maize.... sconces 484,000 435,000 394,000 420,000 








English Financial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London, 





are reported by cable as follows for the week ending June 22: 
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London. | Sat. | Mon. | Tues. mL . | Thurs.| Fri. DPEVIDEN DS: 
Silver, pe a d.| 421 421, i 421,54 | 421, | 4 42 The following dividends have recently been announced: 
Consols,new 2% percts., 991i | 99116 | 99116 | gol $9519 99716 
do foraccount. ....| 993g | 993,@ 993;— | 995y¢ | Se% 99 tg 
Fr’ch rentes (in Paris) fr. 82: Bi g/82°57 12 82-72 lo 83-10 83-15 [83-10 Name of Company | Per | When | Books Olosed, 
VU. 8. 4408 of 1891. ......; 10918 10929 10922 10919 /109%4 F Cent. |Payable.| (Days inclusive.) 
U.S. 48 of 1907..... 2... 12 335 1293g 11233, (129% (129% |129%4 
Canadian Pacific........ 57 3% 58 | 53 | S73 | 58 5&4 Railroads. 
Chic. Mil. & St. Paul....| 6138 651g 6473 | G41a | 651g 66 Boston Revere Beach & Lynn.... ee PENS Re S3sece 
Erie common stock......} 23% | 24% | 245, | 24%, | 245g | 247 | Beech Creek pref.................. 249 July 16 July 1 to July 16 
Tinois Central.......... 120 121 120169 119% (1:0 120 C. wuada Sourhern.................. 1% jAug. ” July 14 to Aug. 16 
Pennsylvania 8 SE age 53lg 5378 5373 | 53% | 537 54 C: hic. Rock Island & Pac. (quar.).; ll /Aug. 1June29 to July 29 
Philadelp hia & Reading. 2973 30 30 | 29% | 301g 3038 Chic. St. P. Minn. & Omaha pref..; 3 July 20 July 1 to Jwy 22 
New York Ceutral.....-. O74 '107% (107% 107 (107 |107%g | Del. Lack. & Western (quar)...... 14% |July 20 July 1 to July 20 
7 = vansville & Terre Haute (quar.).) 144 |July 17July 4 to July 17 
P ee PPR encacccsencasaavecsengsincceces 2 a. ee 
Commercial aud Miscellaneous Bews | Lake Shore & Mich. Southern -- ; Go iu oo 
+ San COCHUWAL..... -2 2.222 e eee 2 d » Lo July 1: o Aug, 
we Ch era My estern pref..; 3’ [Aug 15 July 26 to Aug. 15 
ATIONAL BANKS.—The following national banks ] ash att. ¢ suis (quar.)..; 1 July 10July 1 to July il 
N ‘zed since last advices : ° anks have been N.Y. N. H. & Hartford (quar. vm 244 July 2June 13 to July 2 
organ s a Ces St. Paul & Duluth pref............ 3ig July 6June24 to July 5 
3, 898—The First National Bank of Spencer, Iowa. Capital, $60,000. Weoreester va > 9 Rochester. 3 July 3 June 21 to 
Albert W. Miller, President; ———, Cashier. mas on . 
3,899—The First National Bank of Talladega, Ala. Capital, $50,000, | Bank of America -... ---.--2+-02: S (rae givuneae te Ju 2 
Ss, > ‘ Ira he . Ys chiaw | S7sbstA VE AIO W LULHN.cccccasccacsace e ~* a sa ( 
Thomas 8. Plowman, President; Jabez Curry Bowie, Cashier. Bank of North America... | 3 July 2June 21 to July 1 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last anes ae aa (quar.)........ : ay ~ Jane 23 to July 1 
week, compared with those of the preceding week, show a] Fourth National...) 1007777227" ‘ ony 6 Zaeen Se we eas 
° ourt IT nectnt odientiiivagmaga 3 July 2June 22 to July Ll 
decrease in dry goods and an increase in general merchandise. Hanover National................. Bla liInly 2) June 23 to July 1 
The total imports were $9,323,709, against $8,703,476 the pre- papocneee & svenery National. . 3 (ied sree = ba July : 
) om. PUR Pit neben ceseseoonens uly 2June 2 oO Jll 
ceding week and $7,829,848 two weeks previous. The exports | Leather Manufacturers’ National 5 faly 2 June 23 to July 1 
for the week ended June 19 amounted to $5,936,938, against | Market & Fulton National........ 4 {July 2.June20 to July 1 
$4,748,731 last week and $5,162,314 two weeks previous. The | Mechanics’ National.... .......... 4 July 2\June2l to July 1 
following are the imports at New York for the week end- | {{CCHANMES We EPQders’ssee--e+-e. 5 |July 2 June 23 to July 1 
ercantile National............... 3 July 2) dune 23 to July 1 
ing (for dry goods) June 14 and for the week ending (for | Merchants’ National............ 31g jJuly 2/June23 to July 4 
general merchandise) June 15; also, totals since the beginning Merchants’ Exchange National..| 3 July 2 June21 to Jwy 1 
of the first week in January : ° chi daald tists onid amount | 3 July 2| June 21 to July 2 
: ac National Bank of Commerce..... | 4 . 77 oawenee 
FOREIGN IMPORTS AT NEW YORK, Rational CN | 8lo July | NOE te pe CORA hts Meh 8 
—— ; aa : are 4 July 2June23 to July 2 
For Week. 1885. | 1886. | 1887. | 1888. Nation: ul Suoe & Leather......... 4 ‘July 2)June20 to July 1 
aa ome oe SI ith o xn dilin oder dnnccenodad 5 ae 2 r 
Dry Goods......] $922,726, $1,410,315! $1,732,547, $1,372,115] |“ Niliscellancous. o — ee Se OA 
Gen’! merdise.. 5,206,178, 95,815,757) 7,007,796 7,951,594 | Am. Bell ORSINI os coccaceten 3 July 14 July 1 to July 14 
eggs om pmcseg eee re Am. Bell Telephone extra ........ 6 Aug. 15;Aug. 1 to Aug. 12 
Prices ig ha $6,128,904 $7,220,102) $8,740,343 $9,323,709 | Brooklyn Trust...............-..-- 5 July 2 June23 to July 2 
nuce - 4. ye : S. va ‘graph (quar 3 Ps a. od s 
Dry Goods......] $44,298,827) $53,691,327] $56,662,074) 60,951,122 | FyuitsbloGas (quar) | oo un a6 Jule 2 to July 17 
Gen’l mer’dise..} 128,861,433 146,919,950) 160,679,566. _162,997, 911 cane Ish ae L ns SUED kno edi | a Jaly 1 iiZane 24 to Ju'y Sa 
ED cee xican Telegraph (quar.)... 2...) 2lg |. AjJuly 4 tz © 15 
Total 24 weeks .|/$1°3,160,260 $200,611,277/$217,341,640 $222,909, 053 We iis, Fargo &C the neeee mens gee | 4 Tu 4 16 July’ 1 to suly iG. 











The following is a statement of the exports (exclusive o f 
specie) from the port of New York to foreign ports for the 
week ending June 19. 1888, and from January 1 to date: 

EXPORTS FROM NEW YORK. 











1885. 1886. | 1887. | 1888, 
For the week... $6,971,919) $5,709,618 $5,572,962, $5,936,938 
Prev. reported..| 146,528,282) 132, 822,755, 134,140,989 130)445,842 
Total 24 weeks. ]$153,500,201/#138,532,: 7318199,713,051 $136,382,780 











The following table shows the exports and imports of specie 

















FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns. 
we give the following figures for the full months, also 


issued by our New York Custom House, 


ment covers the total imports of merchandise, 


IMPORTS INTO NEW YORK. 


The first state- 














































































































at the port of New York for the week ending June 16, and 1888, 1887. 
since January 1, 1888, and for the corresponding periods in | | ) 
1887 and 1886. Month. | Dry General | Dry General | 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. | Goods. — wate Goods. =— sveat. 
on Exports. Imports. | $ $ $ | $ $ $ 
0 ™ { 5 ~“QO ~ 1 ~ “ 
Weck, (Since Jan | Wook, (@inoe Tend, | ONRAEP) INOS a eee rel eeren el eames 
_ es i} ’ ‘ a £40) ’ sae. 
Great Britain.... .... $4,100! $2,950,912 el $1,768 | March ...... 10,123,253; 31,121, 301 41,244,559 | 9,631,882 31,391,648) 41,023,530 
i caiie ditemdaais . Se re 2 pers 2,606,506 | April... .... 11,117,537) 27,377,727, 38,495,264 | 8,237,004) 32,856,900) 41,144,804 
SEORERGIT ccc coccesece 2,283,614 FO BS aa 'Q17,512 SS 6,061 ,972| 33,614, 351 | 39,675, "425 | 7,606,663) 30,013.83 | 37,620,499 
West Indies.. ........ 1,575| 4,962,888 126,062 389,866 | 
Mexico ee ee ae 7,365. 19.140 Total 57,132,110]147,055,055 205, 087,165. 53,495,907) 141,033,350) 194,519,257" 
uth America... .... 117,050, ST .- eseem | 173.466 ij =" SRNR aKa 
All other countries... 29,400 358,433 veo 170,237 EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total 1888........| $2,435.759 $14,349,217) $139,4 77 $4,277,097 Total Merchandise. At New York. 
Total 1887........ 112,326 5,681,211! 17 76, 567\ 4,871,207 Month Month | 
Total 1886... .... 1,237,755! 31,319,315 1,988! 2,740,553 — 1888, 1887. | 1888, | 1887. 
a Exports. Imports. = eT A ! $ | ¢g 
wiver. _—_ ote oT 4 vi re i. d | 7 
Week. | Since Jan. 1. Week, |Since Jan.1. a = snyetai mente ae rent patna 
ebruary........ | 26,342,257 294,833, seseseeee| 19,150,682) 13,096, 
Great Britain......... ate gee $4,594 924 ie cas $21,911 | March.... .... - 22,863,204 28,3¢5,160 March.........+-- | 11,069,63-| 14,200,782. 
F CARN 230,409 | FARM: 110,589 | April............. 25,066,227} 23,207,963 | april............. ' 11,159,854] 11,420,147 
Dc: edeciiae $$. . seenne 19,368 18,054 85,578 “See ae | 93.917.588| 23,77€,711| |May..............| 9,982,060) 10,947,639 
West Iniics...-.. .... 7,84 133,726} 1,778} 147,314) ™**""~ Frewcarkaen romain oat a |—_— —| 
a ae St A Re a alls aon, RI tae FY 10,453 OS ae 122,244,305) 122,121,054, , Total......... — 58,848,955| 61,457,098 4 
eee See ae eee Th 127 389 11,685 
Other countries...) = = ...... 91,766 $2,266 60 ° 
ae ilrsbate Auction Sales.—The following were sold recently at auction 
Total 1898... ....|  $i25.344 $5,412,320, $62,487 $929,254 | by Messrs, Adrian H. Muller & Son: 
Total 1887. ...... 75,600, 4,868,739 3,983] 979,052 
_ Total 1886... .... 111,575) 5,412,496) 12,142 777,901 Shares. | are. 
. pe 5 Kings Co. Fire .Co...175% 1 Alliance Ine uramet Co...135 
Of the shove imports for the week in 1888, $4,521 were Ameri- = nag oy Lage ggg t , fonds. “ 
can gold coin and $2,130 American silver coin. Of the ex- | 10 &. Brook’n Saw Mill Co..124 | $1,060 People’s Gas-L.Co. 1 
ports during the same time, $39,400 were American gold coin, | 2? Ji ae See cee ae ; 1,000 Peopte's Gas : aA a. 
’ Ss , 4 
y > 1 
nited States Sub-Treasury.—The following tabl 50 Prud’l Fire Asso. of N.Y. 9 seo coenes DOR AO ae 
. e ates Sub-Treasury table shows 100 samOrey Ins. Co....9514s Ay “$12,000, ci one y I. & Bkln RR. 
e receipts and payments at the Sub-Treasury in this city, as i Mem. N. ¥. Pro. Ex....81. Co. 5s, 1904 ...10014 & int. 
well as the balances in the same, for each day of the week. | 160 Atlantic D. Co. of Bkin. 00. York city, 31o8, 














35 Mech.’s Nat. Bank of N.Y.167%2 


$1, 000 New 


> 


100% & int. 


19 Farmers’ Loan & Tr.Co..4804g | $1,000 a Mining Co. is 


© 42d St.& G. St. F. RR.Co 201 


20 Am. Loan & Trust Co.... 98 
7 1st Nat. Bank of Bkin.. 340 
25 Germania Fire Ins. Co...1314s | 
2 Cin. Ham. & Day. R.R.. 8742 


120 Phwnix National Bank. “130 
50 Amer'n Ex. Nat. Bank. .138! 


ee ee eee 


| $7,000 ps pion Steel & Iron Co. 
Chicago, Ist 6s.... 9844 


2 


say 


83, 000 Brookl; uCity 7s P ing 


-““--0e++ “eee oe 


1915 
$19, ater’ Clearticld Bitu. “Coal 


& int. 


“Scries A” 1st 5s, 








Balances. 
: | 
Date. | Receipis. | Payments. | Coin. Coin Cert’s., Currency. 
fa eS | “Sor wer 

June 16 795,686 1 911, 136 134, 818,278. 15,010,606 16,305,763 
* 18 56,016,423 2 263, 945 134,297,162) 17,577,444 16,412,525 

* 19; 1,652,803 1, 740, 606 1: 34,590, 504) 17,463,120 16,445,704 
ns 20) 4,289,9°%4 1,432,259 156,0-.5,907' 18,767,047 16,844,100 

“ 21) 3,759,398) 3,919, 183 138,759,783 15,714,485, 17,023,536 

“ 92 1,156,022 3,623,036 138,781,548 13,268,722 16,980,221 
Total | 16,670,921) 14,890,165 ............- ER Ere 








&4 Bank of Manhattan Co. 


32 Butceh’s & Drov’s Nat. Bk.173 

7 Nat. Bank of Commerce.169 
47 East River Nat. Bank....140 
50 Liberty Insurance Co.... 60- 


160% 





917 
$5,000 City of New York 7s 


lLnpov., 1882. ‘11633 & int. 


| 000 Greenwood Lake Imp. 
Co. let Gs, 18 


94 
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The Bankers’ Gazette. 
as For dividends see previous page. 
WALL STREET, FRIDAY, June 22, 1SSS—5 P. M. 

The Money Market and Financial Situation.—The 
week has developed an improved tone at the Stock Exchange, 
partly as a natural reaction from the depression of last week 
and partly in consequence of definite transactions in railroad 
affairs, which had a legitimate influence. 

Chief among the events here referred to were the issue of the 
semi-annual income statements of the Lake Shore and the 
Michigan Central and Canada Southern roads, which pre- 
sented a very fair showing and warranted the dividends 
declared. The Rock Island dividend at 14 was also 
better than had been rumored. The gold exports are 
not yet attracting much attention in financial circles, as 
the money market still remains so easy that the loss of 
a little gold does not affect it. Later in the year the 
money question may become more important, but as Congress 
has virtually endorsed the Secretary’s authority to buy bonds 
to an unlimited extent, this power will be regarded as a safety- 
valve in case of monetary pressure. There is one point, how- 
ever, which the Secretary should remember, and that is that 
time is an important element in the purchase of governments, 
and whatever the price offered by him, within reasonable limits, 
he cannot expect to get in large amounts of government 
bonds on very short notice. Hence he should act in sea- 
gon after the first of July, and endeavor to mature 
plans under which he can work continuously, rather than to 
rely on heavy purchases of bonds to relieve monetary stringency 
after it has actually arrived. The demand for money is less 
than last year, and possibly there may be no lack of funds to 
supply current wants throughout the year. 

Railroad gross earnings keep up very well in most parts of 
the country, and barring those roads that have had strikes, 
rate wars and railroad commissioners’ reductions to contend 
with, the first half of 1888 will make a good comparison with 
the same time in 1887. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 2 per cent, 


and to-day the rates were 1@14 per cent. Prime commercial 
paper is quoted at 34@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £350,000, and the percentage of reserve 
to liabilities was 42°75, against 42°50 last week; the discount 
rate remains unchanged at 24 per cent. The Bank of France 
gained 2,250,000 francs in gold and lost 700,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
June 16 showed an increase in surplus reserve of $1,152,850, 
the total surplus being $28,463,700, against $27,310,850 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 








1888. | Diffr’ne’s fr’m 














1887. 1886. 
vune 16. | Prev. Week. June i8. June 19, 
one m | 

Capital eeeeoeeesece 60,762,700 eee ° @eener' «#8 . seeeese | « . eeeeee 
SPR SRE EERE EER A RaestS! aRieeaentens ects 
Loans and dise’ts. 371,50 1,400\ Ine. 5,510,200 366,373,800|347,413,900 
Bpecie.............. 91,404,000 Inc. 2,701,000; 73,013,000) 66,581,500 
mlation.......| 7,478,900 Ine. 900) 8,247,300) 7,846,400 
Net deposits... .. 404,642,800 Ine. 8,100,600 |372,347,100'371,708,700 
Legal tenders..... | 38,220,400 Inc. 477,000) 24,690,400) 42,057,100 
Legal reserve..... 101,160,700, Inc. 2,025,150, 93,086,775) 92,927,175 
Reserve held...... (129,624,400 Inc. 3,178,000| 97,703,400 108,638,600 
Surplus reserve... 28,463,700 Inc. 1,152,850 4,616,625| 15,711,425 





_ Exchange.—Sterling exchange has generally been quiet dur- 
ing the past week and the market is unchanged. There has 
been some demand from bankers at times, but it was easily 
supplied, and rates have remained fully steady and without 
change. Very few of the bills drawn against recent bond ne- 
gotiations abroad now remain on the market. Further small 
amounts of gold have been shipped this week, amounting in 
the aggregate to $506,000. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 87@4 874; demand, 4 883@4 89. 
Cables, 4 89@4 894. Commercial bills were 4 85%@4 86}. 
Continental bills were: Francs, 5 183@5 198 and 5 163@35 174; 
ee 954@95§ and95i; guilders, 404@40% and 401@ 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 








‘buying par; selling %4@+ premium; Charleston, buying 
+ premium; selling premium; New Orleans, commercial, 75e¢, 
premium; bank, $1 premium; St. Louis, 75c. premium; Chi. 
cago, par@25c. premium. 

The rates of leading bankers are as follows: 

















June 22. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. 4 8719 489g 
Prigs® COMMCOTCIAL...cccccccccccccccccoccccs 486 @486%4/ ...... a 
Documentary commercial. ...............- 485%04 86 |  ..cccce 
PREIS (TPAMOS).00..cccccccccccnccocesceesces 5 18%@5 1818, 5 174925 16% 
Amsterdam (guilders) ........-..02 -.e0-e0- 40142405, 407; 424104 
Frankfort or Bremen (reichmarks) ....... 95+2@ 9553 95% @957% 








Coins.—The following are quotations in gold for various coins, 


Sovereigns........ $4 35 @$490 |Fine silver bars.. — 92132 — 925, 
Napoleons........ 386 @ 390 /|Five franes....... —93 @— 95 
X X Reichmarks.. 4 75 @ 480 /|Mexican dollars... — 734%2@ — 75 
25 Pesetas........ 478 @ 485 Do uncommere’| —73 @— — 
Span’h Doubloons.15 60 @15 70 |Peruvian sols..... —73 @— 75 
ex. Doubloons..15 55 @15 70 (|English silver.... 480 @ 4 85 
Fine gold bars.... par @‘4prem.)}U.8.tradedollars —72 @ ....., 
United States Bonds.—Government bonds have been dull 
at the Board, though prices remain firm, and the 4s are a small 
fraction higher than a week ago. The Treasury purchases 
have been quite large, especially of the 4s, for some large 
amounts of which 128 has been paid. The amonnts offered 
and purchased this week, and the prices paid, were :s follows: 








—— 


4 Per Cents due 1907. 

Of erings. Purch’es -| Prices paid.| 0 fe rings. Purch’es. Prices paid, 
Saturday ...| $516,800 $8,500, 107 | $554,000 $79,000! 127% 
Monday..... 336,950, 135,950, 107-107 || 459,500 50,500 1274-128 
Tuesday ....| 2,255,000, 110,000, 1074 =| :1,475,000) 1,075,000, 128 
Wedn’sday.| 2,783,450! 2,000 107 | 1,486,000) 1,084,500) 12774-1928 


414 Per Cents due 1891. | | 



































Thursday...| 953,650} 103.65 | 107% || 252,100) 202,100 128 
Friday ...... 837,000 12,000 10736 || 98,050, 98,050) 128 
Total. . .. $7,182,95C, $372,10 | 107-1076 | |$4,345,650 $2,569,150, 12774-128 
SinceApr.23__........ | 8,837,550| 1067-108 || ........ (18,388,100, 124°70-128 





The closing prices at the N. Y. Board have been as follows: 





Interest) Jun June 
| 36. | 18. 


June | June | June June 
‘Pertods| i6. 19. | 20. 21. | 22, 


| 
' 
| 
i e | 











| <> <a 


“107 | 10733, 10773 410713 10744) 107% 








4198, 1891... .... reg. | | | 

419s, 1891...... coup. | *107 *107 |*10718/*10718'*1071g *107% 
s, 1907..........re .\*£26%'7126lg| 127 |*227 |*127 = *127 
4s, 1907........ coup .|/*1275 12719 *128 *128 *128 (*128 


J.\*119 (*119 (|*119 (|*119 /|*119 |"119 
-\*12119 *12119)*121¥g*1i21% 12159 *121%g 
37 #124 (7124 (*124 (*124 (*124 





6s, cur’cy,’98....reg. J. #127 #127 |*127_ |*127 #127 127 
6s, cur’cy,’99....reg..J. & J.\*129 19 *12910* 12919 712919712919 *12949 


* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds remain dull and 
practically featureless, though a little more business has been 
done than during the previous week. Tennessee settlement 3s 
have been a trifle active and strong. 

Railroad bonds, though exhibiting no special activity, have 
generally been strong, and a good demand for most classes is 
kept up. The fluctuations of the stock market have had little 
or no effect on bonds, which remain firm, though without any 
important changes. Most of the speculative bonds have im- 
proved a little, including Texas & Pacific new 5s and incomes, 
Missouri Kansas & Texas 5s and 6s, &c. The investment classes 
have been in demand and strong. 


Railroad and Miscellaneous Stocks —The stock marke 
has been dull this week after a slight approach to activity on 
Saturday the 16th. Since then the market has been left 
mostly to ‘‘ room traders,” though the tone has been decidedly 
healthier than it was a week ago. During the early part 
prices were ugggttled and irregular, but after the declaration 
of the Rock [sland dividend at 14 per cent, and the issue on 
Thursday of the semi-annual statements of the Lake Shore, the 
Michigan Central and the Canada Southern, with the usual divi- 
dends on those stocks, there was a much better feeling, and this, 











together with the covering of shorts, placed the bull element in 
the ascendant. The action of the lowa Commissioners on rates 
has been considerably discussed, as the effect of their latest 
reduction will be different on different roads, though any reduc- 
tion at the present time is far from a reasonable regulation of 
rates. Chicago still talks bearish. 

The grangers have again been a feature, showing consider- 
able irregularity, as these stocks are naturally the most influ- 
enced by the Iowa rate agitation; the sharp break in Rock 
Island also had some effect, as it was run down by rumors that 
the cividend would be passed or reduced; but this gave place 
to more strength when the dividend was declared at a 6 per 
cent rate, in place of the former 7 per cent. In the early deal- 
ings the Gould stocks were prominent and Missouri Pacific 
was specially strong, advancing two points in one day, but 
subsequently becoming irregular and falling off. New Eng: 
land was also active and strong in the early dealings, thoug 
nothing new was developed in regard toit. The Vanderbilts 
were not prominent in the speculation until later, when they 
were fortified by the declaration of dividends and the state- 
ments submitted. To-day, Friday, the market was not active 
but the better tone was maintained tolerably well throughout. 
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STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING JUNE 22, AND SINCE JAN, 1, 1888, 





















































































































































: 
— — a | 
HIGHEST AND LOWEST PRICES. | oe | | Range Since Jan. 1, 1888. ba | 
j oO J : 
STOCKS. Saturday, | Monday, Tuesday. | Wednesday,| Thursday, Friday, | Week, | aa 
June 16. | June 1s. | June 19. | June 20. | June 21. | June 22. |Shares.; Lowest. Highest. Pa 
—— a 
Stocks. | | AB 
pt nenevees *8 81g «=—*8 ” a. 814 8h on *Blg eal *8 3, oa 575° Tlo A 3| 10% Jan. 10 5 
sgeececcouces *55% ......| *564 ......| "56% ......) 5612 5619) 5738 573g “56% ...... 150 551g June 11 624 Jan. 3 
eneseaceoseoee 491g 5015 4915 50 48% 49% 487, 4973 49% 5019 tt. 50% 7,980 451 Apr. 2; 56%Jan. 9 
enemage 2 824! 81 81%; S8llg 8l¥2 814 81%! *81 82% 8lle 82 1,300 732 Apr. 2 847% May 21 : 
at yt A AS *2914 29%! *29lg 30 | 2924 2914! *29%4 29%! 30 30 | *30 31 224 2619 Mar. 26) 331g Jan. 10 
Burlington & Quincy.) 11143 1124\ 112%2113_ | 111%112 | 111 111g! 11149112% 113 11353' 2,719 10014 June 12 13019 Jan. 27 i 
Milwaukee & St.Paul.) 62 | 627% 63% 62% G3le 63 63 j419' G44 6518 148, 964 61 Junel2 78 Feb 24 ‘ 
pret.| 1014, 1021%)' 102121034 101 10334) 1012 103 103 1034) 103% 104 9,920 98!1oJune12117 Apr. 27 ut 
Chicago & Northwestern. ..... 10433 105%) 1055g 10649 Le > He 106 | 1041, 105%) 10533 10613' 106 106%) 36, ry 10253 Apr. 211233 Apr. 30 
Do pref.; 140144 1404 "140 141 1 140 *140 141 ("140 140%) 1404 14014 110138 Apr. 3145%Feb. 1 
Chicago Rock Island & Pacific.; 10642 ee i + tee 10714 10314 105 | 102% 105%) 10512 10519' 10619 10714 10,259 102% June 20 11419 Jan. 27 
Chica ioe eres “10 3=«llig *10) 12 | 7100 183g, ....0- coceee "1000 -12%g) “10s Allg s...... 11% Apr. 4) 1419 Jan. 10 
"34% 33% (35% 33% = tH cts sane "S54 3 351) 3520 ae 4, 180) 2919 Mar. | —" = 
6 St. Paul Min. oe. 354 35 5 5 5 3 821g Apr. r. 30 . 
oo pref.| 102 103 | 103 103 | 10214103 | 103 103 | 102% 102% = 105 1,000 100 Jane 13 131 ! 10% May 1 LE 
Cleveland Col.Cin.&Indianap. *44 47 | *45 47 | “45% 46 | “44 46 | “44 46 | 46 100 4219 Apr. .2 5315 Feb. 16 mis 
Columbus Hocking Val. &Tol.| ..---.. .----- *19 21 | *19%¥9 21%' 20 20 19% 211) 21 2133 800 17 Mar.21) 25%Jan. 9 LP 
Delaware Lackawanna & West! 128g 1285g' eT oe 12853 129 | 1281g 1285 12312 129 i4 1285g 1295, 28, $10 123% Ape. sa 133% Jan. 30 yy 
Denver & Rio G., assessm’tpd.| ...... ----.. } 4 J BERR *ED%G 1654) .2ccce coccce| ceccce coccss o% 15%! 1533 June18' 23 Jan. 6 +E 
Do pref., 45 45% 43 45 45 451g’ ..... re Ee ee | 1,620 44 Mar. ot 55 Jan. 28 ai 
East Tennessee Va. &Ga.R’y.| “94 10 | 10 10 "9% 1014 *9lo 10 *9lg 10 = 19) 108, 8 Mar.22 107% Jan. 12 ft 
Do Ist pref.| 6212 62% *63 65 6319 6319 *621¢ 65 | -..--. ----- *6 1g' 389! 55 Mar. 22; 65 Feb. 23 4. 
Do 2d pref... 22% 23 23 «23% 221g 2219) *2249 23%) 23 23 231g 2319, 2,160 i7%s Ape. 2 2419 May 14 ik 
Evansvilie & Terre Haute..... *85 BS | wweeee ----e | *85 87 *85 87 | *85 87 *85 le ROR Mar. 22. 88% Jan. 10 4. 
Fort Worth & Denver City....) 2542 2519 .-.... -.... o| cescce cose ee 25 820 | 261g 2619 ...-.- -.--0- 466 25 June 20 4633 Jan. 2 
Green Bay Winona & St.Paul.| *8%2 10 | “84 10 81o | sensee crass “Sa 10 | "BS 30 | cccnce 719 Mar. 20 114g Apr. 3 a3 
Illinois Central................ 118781187 118 118 "11613 117% 116% 11633 116% 11619 117 117 848/114 Mar. 5|123 May 1 if 
Ind. Bloom. & West........... 104 12 | 10 12 | *10%2 12 | {10ig 12 | “10% 12 | 11% 11%) 100, (91g Mar. 28) 14 Jam. 20 | 
Kingston & Pembroke.........| ------ ------ ; "ie Se - essees <eeens "Sl = 33 |... 00 ee nee . eS ¢ ere | 277g Jan. 16 3713 May 1 LE 
Lake Erie & Western.......... 1444 14%) 14% 1449 14% 1444! “144 15 | “144 15 1473 147 800, 12% Mar. 22; 16 Jan. 30 a 
Do "eee 43% “4319 44 431g 43%) 4310 44 44 44 4413 4415) 1, 130) ar Apr. 2 4742 Apr. 30 i 
Lake ese & Mich. Southern.| 89% 9033 89% 90% 885g 90 887g 8973) 89% 9114’ GOR 911g) 65, ;300 S5%s Apr. 2 95% Jan. 9 
EE co rentiaisrenanene 93 93 | "93, 95 | *93° 95 | *93 95 | *93 95 | “93 95 15 874g Apr. 2; 9419 June1l 
Louisville & Nashville........ 523g 535g 53% 5418 53 5353 52% 534) S3lg 5438 54 5518) 22 AD 5053 Apr. 2 64\4Jan. 9 
Louis. New Alb. & Chicago... “33. 33 | 3642 37 | *35 38 | *34 38 | "34 38 | *35 40° 30 Apr. 18) 39 Jan. 10 net 
Manhattan Elevated, consol... x82¥2 82% 82 82%2' 82 8333 824% 82% 83 831g) 835% 837, 4,025 77% June 12; 98 Apr. 27 7 
Michigan Central.............. | 79% 79%! 79 79%! 793g 79%! ...... ...... | 79 80 | 8019} 1,733 72 Apr. 2) 8733Jan. 9 qa 
Mil. Lake Shore & West ‘women .§ 5 81g 50 | *48 4919) 49% 50 | 49%2 4910 50 50 | 110 4819 June 18; 80 Jan. 10 7 
a... i anrhce | *80l9 85 | *8312...... *84 85 | 85 85 86 86 | *8419...... | 115 83 Mar. 27104%Jan. 5 
Minneapolis & St tine ee ha | *4lg §& "41g 2.2000 | SBD ccscce! coscee <csese x ee 473 47) 50, 37%, Mar 23, 97g Apr. 30 
Diced *10 14 "SD occvice "FO <ccoce | escoce cesese | “1042 15 "BOD c.000e , aie 10 Junel2 18% Apr. 30 ; 
souri Kansas & Texas..... | 11% 12; 12 12 | 11% 1: 11% 11%) 12 12 | 12 12%) 2,810) 10 June 11) 1833 Jan. 
Missouri Pacitic............... 70% 71% 71 73 71% 72%! 71% 71'e 7233 72% 72% 73% 23, 118 67% June 12) 89% Jan. 3 
Mobile & Ohio...............-. a ae oe ae "e GP I secee © sesece , a ae | “es 2. eer 6g Mar. 29) 13%9 _ 27 aa 
Nashv.Chattanooga&St.Louis *75 761g) *75 7619! ...... .....- | ensees gesese | 7612 7612 7610 T61, 400 71 Ape. 2) 9 
New York Central & Hudson.) ee ert} 105 10544! 10412 1045, 1045, 105 | + te 105 4! 10519 —s 2 B14) 168% & or. 2) 10838 Ape 30 a7 
New York Chic. & St. Louis...| 14% 14%) 144 14%! 14° 14 | *14 15 15 | *14¥4 "760, 123, Mar. 31) 17% Jan. 27 a3 
Do _ pref. *63 65 *63 69 *63 o4 *63 64 G34 6314 *63 é4 50 62 Junel2 73 Jan. 27 
Do 29 29 *28 29 29 29 *28lg 2919 *2814o 30 | *284, 30 28 Mar.31; 37 Jan. 30 
New York Lake Bile & West 231g 237, 235g 2419) 237% 2418 23H% 24 24 243g 2453 24% 36, 090 2233 Mar. 9 29%¢Jan. 9 a 
Do sl temiins etnehd | 93 54%) 55 Dig\*.....- 56 | “54g S6le 55lg > ao 420 52leJune13 6519 Jan. 10 
New York & New England... .-- 3714 39 | 3948 4013 385g 395g 377% 387% 38% 3933 39% 4d | 79, 870 291g Mar.22 46 Apr. 30 ‘ag 
New York Ontario & West..... 1544 1534) “14¥0 154) 15 15%) *14¥g 154) 15 1544) *15 1519 14 Junel3 1833 Jan. 9 ih 
New York Susq. & Western.... “8 8145 8% 8% *8 8ig' *8 8ly' *8 84 *3 81y! too 7% Mar.28 95g Apr. 26 i 
Do pref. ‘29 291g' *29) 30 | 29-30 | *28%¥g 30 | *29) 30 | 29% 29%! 300 26 Apr. 2 3319 Jan. 30 
Norfolk & Western............ “16 18 { 1649 1649) 161g 1619 *16 174 °16 18 | “16 )=« 179 300 151g Mar. 24 1919 Apr. 30 
Do EE. castes 465g 47 47 4748 46% 4718 46 46% 46% 47% 47 47% 8,136 4112 Mar. 31! 49% May 1 : 
Northern Pacific. .............  *22 2B | wwnwee seeeee | 23% 23%) ..... a wasnes | ecccce coves | 23'g 231,) 470 197%, Apr. 3 2648 May 4 ) 
ry) Piidenediicest 50 50h 50 50% 50 507% 50% 50%! 505 S14! Sl4g 51% 21,186 42% Mar. 31, 5413 May 7 ; 
Ohio & Mississippi............ | 19% 197% 1933 19%! 197% 197, 1932 19% “19 19% 1944 19% 3,900 17% Mar.27 25 Jan. 31 
Oregon & TreeeCenbineatnl 226 23 | 227% 2338! 23 24 | 23% 23% 23% 2418 24 243g! 12, 885 > 174 Apr. 2 26% May 7 
Peoria Decatur & Evansville. 187% 1933 19 19 | *19 19% 18% 18% *18% 19% 19 1919) 930 15% Apr. 2 23 Jan. 11 
Philadelphia & Reading...... | «58lg 587% 58la 59%) 58% 594) 57% 59 | 58% 5933 59% 6O 157,600 515g Apr. 2 6719 Feb. 18 ik 
Richmond & West P’t Terminal 22% 231g° 231g 2333) 22%g 231g! 2253 227% 23 23 | 23 233g’ 11,186) 19 Apr. 2) 2653May 3 pet 
Do pref. 661 67 | “66 67 | 66 66 | Go% 66 | G6 GO | “66 67 | 920 55 Jan. 6 69% Feb. 23 ! 
Rome Watertown &Ogdensb’g *89 91 | *89 92 | *89 92 | 9Ole 901g *335 92 | 91 91 | 60 8216 Feb. 13 92 Apr. 27 
Bt. Louis & San Francisco..... or 29 | 28% 29'4' "28° 29l2 29 29 +t 2933 “2 2912 700 24 Mar. 27 3649 Jan. 5 q 
Do pref. G4lo 64lg “64 G5lo 647% 647% Glo Gil G4lo Golo GOH GK 1,805 63 Apr. 2 73% Jan. 30 
Do 1st pref. 112° 113 “114 115 “1135 115 *113 115 5 “113 115 “113 i | hy Eeeeanees 105lg Apr. 3116 Jan. 16 3 
8t. a TD Biv cviccccdccenc| sevten covves 48 50 51 | 52 | 32 52 | 1,100 43° Mar.29 624%2Jan. 3 
BRIS ae gee Pes 100 100 | 101 101 101 85 101% “101 103 | “101 101 | 519 89 Mar.29105 Jan. 28 3 
Bt. Paul! Minneap. & Manitoba. 98% 9OS% YI YI | 100 10): ” 100 100 | 100 100 _| 1004%100% 1,050 94 Apr. 211414 Jan. 23 - 
BS CE EE ccccscscccceses 2 201g 20% 211g) 20% 21!3 20% 20%) 20%, 2073 2073 213 13,220 18% June 6 221g May 10 | 
ume 53% 545g 5414 547% 54 54535 53lo 544) 535g 5410 544 55 | 49,000 48 Apr. 2 S5S85gJan. 3 ; 
Wabash St. L. & Pacific........ “12 12%) 1218 12'9 *12% 12%) *124 13 | *12) 1S | 13 1358 500 12 Mar.27 16 7a. 3 ; 
Do ee 22 22%! 22%9 23%) 2Z\y 22H! BZ 22H 22H 23 | 22% 23%! 7,950 21 Mar. 24) 30. May 1 : 
Wheeling & Lake Erie, pref.., 51% 52 | 52 52%) 52 524g “S14 5244) S2'g S2'g 51% 51% 800 443g Jan. 3 577% Apr. 30 
Miscellaneous Stocks, | | | Sees | | 
Colorado Coal & Tron.......... *32 ee | *33 34 | 331g 33.%| a = 35 | 335g 335g 700 305, Apr. 2 387% Feb. 17 ; 
Consolidated Gas Co.......... | T2lo 72g) 72% 72%) 721g 72 72 72 | 72 72k *72 T22 708 G8le Mar. 29 78 Jan. 18 FE 
Delaware & Hudson Canal....) 1085g 108% 10812 10819) 108% tte wt oe 10819) 1085, 10373 109 109 | 2,197103 Jan. 3112 Jan. 30 ; 
Oregon [Improvement Co...... 55% 55%! 5538 5538) 535g 535g! 4 458 5442 5415 5541p 1,935 45 Mar. 29; 59% June. 9 
Oregon Railway & Nav. Co.... 92% 92% 92% 92% O24 33 93 93 | x9 92 | *901g 92 | 495 844 Apr. 2) 97 May 2 
EE cna ebnkd ba tiiie nein | 3338 3319 335g 3444) 34 + 34 34 331g 33% 34 343g 1,665 28%Apr. 2 38% May 1 j 
Philadelphia Co., Nat. Gas....| .....2 ....- *87 89 | *86lg 88lo oie 88 89 89 | *86 89 | 160 88 June 15 10614 Feb. 15 1° 
Pullman Palace Car Co....... 15214 15214) 15258153 | 1 52 152% 152. 152 | 153) = 154%! 154% 155 2,317 1354 Apr. 3155 Jure 22 be 
a Union Ze... 761g 76% 761g 7718 7619 77 | 17548 76% 75% 76% 76 76 Glo 26,937 7033 Apr. 2 79% Feb. 24 5 
xpress Stocks, f 
Ph ntesteee ene Seescccescece “138 142 +138 142 |140 141 ("140 145 | 142 143 | 145 143 240137 Apr. 12145 Jan. 2 (te 
inci dudabindnagunnsionss 1077 78 10773 107 107 — = a ib 1077g.°106 1081¢°107 109 48 1061, Mar. 22 110% Apr. 36 ms 
WneOE BURGOS... cccccccccccese 71 71 72 72 71s 714 (72 71% 72 “71 72 696 67 Jan. 4 754 Apr. 24 i oe 
Wells, Fargo & Co............. *137 139 (*137 139 | 138 110% 139 144 (*136 144 (|*138 144 330128 Jan. 1914018 June 19 ; 
Inactive Stocks, | ‘ 
American Tel. & Cable Co.....) 2.2.26 seccce! ccccce covece 73 73 TB TH | wenn ee ceweee! vee eee ceneee 125 70 n. 12' 75 Feb. 10 1% 
Atchison Top. & Santa Fe.....! ...... ...... | 831g S3%’ =. $3 %s, 83 83 | "8314 8319' 84% 84%! 2,850 75, ye 14° 992 Feb. 20 fl 
Boston & N. Y. Air Line, pret, *98 aos “98 981g *98 9819 *98 98lg' 98g 9819! 25 97 Apr. 11 99% Mar. 15 4 
Buff. am. OS Fs cddceu! <atewe cheese] socade setae 30 ee he: 32 cC—lUcT— is eebene - @ heed | 100 32 June20; 50 Jan. 20 
Do TO PO RE FECA A SE a eae Btn ea a Rh ae | 100 97 Apr. 25 97% May 9 
Ohicago & Alton..... saseccsees| Bee 616 “i353 135 |*133. 136 “133 136 |*133 136 \*133 136 | ...... 135 Jan. 9 140% Feb. 10 
Chicago & East, tilinois:-°-°7°) ...... .-.--- |*40 41 | *40 41 | *4 [penetra fi Sie p ieneees (40 Mar. 19 43%3 Jan. 30 | 
Lanonenl capned saeuce | *89 901) *89 9 BP BIE: occvive- socnes! seseue sence 100, 8912 Mar. 2 9414 Jan. 26 i 
Cincinnati Wash. & Baitimore | *2 3 *2 3 *2 i. ) sdting eke ~, =. are | 2 June 5| 4igJan. 9 | 
pref.| *4%3 5 473 4735 49 4% 449 4p *4y5 41g 5 5 7 414 June ale 61g Feb. 24 ee 
Cleveland & Pittsburg........ ei ee of" 856 lcccce “158 cw woe /158 #158 "258 seonee "186. ...00- 0.153 Jan. 1595g Apr. 25 : 
Memphis & Charleston........ D deedid waaeane PT ccdends Canathied | . =. a eae eee eee | es 8-1 soo! 50 Ape. 13! 57 Feb. 23 i 
Mexican Central............5. eee ee ee i *14 14% *14 15 : 2 ae / *14y oe otaliieial | 1312 Mar. 5; 164 Apr. 23 
N. Y. New Haven & Hart.....| *219 224 *219 224 "218 221 |*219 222 | 218 2184'*219 22 85215 Jan. 4,224 June 6 | 
‘Ohio Southern.................| 7104 12 | 10 12 | "10% 12 | 710 12 /*10 12 | *10 “42 ‘iain 10 Mar.22 13 + Apr. 20 if 
Oregon Short Line............ Is Pie tie Etna Ba S&S ft 3 Peewee | *22 4 24%4| 23 23 100 131 Mar. 26 2512 May 4 4 
Pitts. Ft. Wayne &Chiec ...... X151L 151 | 152 152 (*152 153 152% 152 % Ji: i — 120151 Jan. 5155 May 14 it 
Quicksilver Mining Co ...... — 10% 10% *10 10% *10% 10%) ...... ...... “10 «10%! *10 10% 200 9 Mar.19 13% Jan. 12 ai} 
Do. pref....... ak ae as Oe 2 eee 371g 3712 “3612 38 200 33 Mar. 31, 38% Jan. 10 4 
St. Louis Alt. & Terre Haute | 41 41 | “SS . Gf SR |. I wewcce ccccee | 401g 4019 40% 41 400 35 Mar.27, 42 June 7 Hl 
Bt. Louis Ark. & Texas .......| ...... -.-.-- laine maaan pad pre So: 2 i as ae. le 400 11 Apr. 3 167%Jan. 16 ; 
Columbus & Hocking Coal. ...| 1842 18% “18% 20 | *19 20 | ............ '*19lg 20% 19 19 305' 17 Mar. 22; 30 Jan. 9 
New Central Coal .... ..| 98 11 | 9 11 7) awe. ae | — a.) 2 Be hi ene 10 Mar.16 14% Jan. 24 
Ontario Silver Mining........ | eneane cases | 304g 30% 29 De | eemmew esseee ,_ | 29 30 55 27 Jan. 11) 30%Junel2 
Tennessee Coal & [ron ....... — Bis Wits 26% 2733 2719 277% 2716 27% 700 24¥gApr. 2) 3253 Jan. 30 
Various Stocks, &c, (Uni isted. ? | | 
Amer. Cotton Oil Trust ......./ 34 354g 3533 36 | 355g 365g) 35 3633 35 36 | 355 36% 53, 363 25 Mar. 21. 365, June 19 
Pipe Line Certificates t....... | o6% 77 | 72% 76%' 72 74 7319 75 | 73% 7453 73% 7419’ 8,833,200 72 June19100 Mar. 6 








* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend. t Prices from beth Exchanges. 
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Olosing. Range since Jan. 1. } >Jan. 1. 
| Railroad Bonds. =U me = g Jan. 1 Ry MR Olosing. Range since Jan. 1, 
a3" i ‘ , 5 Dune 2 — 
| ee Lowest. Highest. J’nel1sd’xe 22! Lowest. |_Hig Highest. 
+l. & Pac.—W. D. inc., 68, 1910) 191%2b | 2053 | 19 Apr. | 2712 Jan. || Mil. Lk.Sh. & W.—1 ll 1183 — 
Guar., 48, a eeaitet Oe a. | 8344 | 80 Jan. | 84. May Ashland Div. aa” sot m a8: i [118 June 121% 121% Apr, 
i On. oa oP ee guar., 58, 1908 > = RE as Sea Age cane Milw. & Nore cM. 1. 62. 1910..|107 b. 10619 1058 Jan. 11758 Jan. 
—_  .  £—£4, 88, 1913.......---0- ------- r. an. Ext : ease 
| Central of N. J.—ist, 78, 1890.. 10744. 107 ‘9.10453 Feb. |10849 Jan. || Minn. meeaen, 16h 05, 1088. _ oe Mirae Jan. 11081 Feb, 
4 Consol. 78, 1899 --..----+-- ---- -121 b.1114 Jan, 120 June|| Imp. & Equip. —6s, 1922...... coven 50 b, 507, + peel at Jan, 
} AE OLY ‘a, eee er a eeeeeeer! 1115 Jan. 1234 Apr Mo.  & Tex.—Con. 68 1920 603s | 62% | 87 5 ay Feb, 
{ Convert. deb. 6s, 1908. -...--. 105°. 105°". 102 Fev. 104 Apr. || Consol, 5s,1920,.. °..----.2.| 53% | 54%b.| 50% Mar. | 6334 Jar 
| General mort., 58, 1987.. ---. \10544b.! sree | 98 Jan. 10638 June a eee 9314 954 | + el | 634 Jan. 
7 Ton & W.B,con.76,1909,aant 113%) 114 b. 11249 Apr. |114% Feb. || Mobile & Ohio—New, 68, 1927 -.)112 1oets Jor lave eee 
iH ‘Am. Dock & Imp., 58,1921. ../108 “b.108 b./10113Jan. 10773 May || 1st, Extension, 68, 1927.. .... + Neat 10513 Jam, |105%9 Jam 
i Central Pacific—gold 68, 1598.. 116° 116 b. 11319 Jan. 1162 June || 1stpref. debentures, 7s ..-....| 4 8° "b.| 46 b. | rt tos _ 105g Jan, 
+f Joaquin Br. 68.1900...... ‘Li dieb. 11542b. 11349 Apr. 115% Feb. || Mutual Un, Tele.—S. f., 68, 1911| 9293 | 92 | Bite Jan. | 93% Feb: 
§ Land grant 6s. 1890....-2---0-| 10219 |... --- = 100 Apr. |103% Jan. |! Nash. Ch. & St. L.—1st, 7s, 19131130 b.13L!2 [128% Jan. |131% eb. 
Mort. 68, 1936.....------------ luz b. iosisi. (10149 Apr. (1045 Mar. mY. Central—Extend., 58, 1893] 10519./105 b.| 108 * Mot 2 June 
Ches. & O1—Pur. m, fund 68,"98).......110 b. 1054 Feb. 114% Feb. ||" N.Y.C.&H.—1st, op.. 78, 1903/1394. 135%b. 132% Jan. 135 pee 
6s, gold, ser. B,1908, coup. off G54 | soouunes | 6234 Mar. | 705g Feb. Debenture, 58, 1904... 110%), 11019). 10315 Apr. Til ora 
Exten. coup., 48, 1986........ 66D. sseeeee. | 62. Apr. | 7019 Feb. || NY Har. lat, 78, 1900..22/129- 129 b. 12719 May 133 es 
Gs, currency, 1918 .. -.--0---0-)-veee-= | ava e nos | 1653 Apr. | 28" Feb. || N.Y.Chic.&8t.L.—1st,48,1937..| 9134 | 91!e | 861 ne et — 
Mort. o W _-5-68, 1911... oth nde: 120 -- aoe Zune N.Y, Elovated— let, 7s, 1906..../117%b. 117%. 14 * Sar. 118° ye 
«Ve . eer , *-- loeee oeeee ar. an. a ’ saitad 
Chic.Bur. & Nor.—1st, 58,1926.) 99 |... --. | 98 Apr. 103 Jan. Con east, te 1023" — Tiosp. 1 1049b.|43 1077 Ton ae 53 Mae 
Ohic. Burl. eet ory 78,1903.134 (134 a@.129l9Jan. (134 June || N. Y. & Nor —Ist, "5a, 1997..." 108 -a.|106leb. 102 8 Jan. | | U°3 May 
peventune SS a 368 snaceeeeres 107 2.106 |104 May |107%s Feb. || N. ¥. Ont. & W.—Ist, 6s.1914.-|112% 1133 oo” Jan. {lie May 
Den a. BE Eoce secclvcoccosslssooscce ar.| 95 Jan N, ont : 
Chic, & East. tion. 6s, 1934 114%b.115 ».113 Jan 1174 Feb. Midland of NJ. st, 68.1910 113 b.. 113% BB mad Ry igh meg 
arte, SS Bee Coal R., 1st, 58, 736. ++ | 99.4b.. 96 Apr. |10012 May || N. O. Pacitic—1st, 6s 1920 am: | - eo a yo Mar, 
Ch.Mil.& St.P—1st, 1. M.78,’97, 115 db... --.. Jan. 119 Apr. || Norfolk & West. - Gen., 68, 1031 119". 118555. 1 7319 7) “ hiss Tr 
Consol. 78, 1905..-.--.--7---: — h 126%a 12349 Jan. 128 May || North. Pacitic—1st,coup.,6s, ’21/115 1b. 11855 {115 Jan. 119 me 
1st, So. Min. Div.—€s8,1910,...110 b.113 | (220%4June 114 Feb. Gen’l, 2d, coup., 1933..... 10613 1065 102 oa rT ,* June 
ist, Chi. & Pac. W.Div—5s, 21 105 {105 b. 10149 Jan. 105% May Gen'l 3d, coup. “6a, 1937 -eecees Oo” 29 - 4 Bo — | <4 bona 
4 Yornival 58191  Nonaepeanett co. mies Rie ee ie Ter.Co.— ist, 63, 1933..|103 b.105% | 99% Jan. 105: A 
se ‘LSYMINA OB, LY1LE...0+ «-~-s00- v an, (20. 3 — : : 
t Ohie, & N. W.—Consol. 78, 1915 id1eb.|...---e. 139% Jan. 143 Jan. || 24,consol est soe anes soe lis a ltte eee 118% June 
iy Biniing fund Gs, 1020. careers 128%, 128 b..128 | June 132% May Ohic¥outhern—Ist, 63; 1981. 11|102°"AL 102. “S919 Jn. 10612 May 
§ pA IeUewwwe www SAF Ne wwe ww we pr : eb ine 3: 361 | or “8 gs 
Binking fund 5s, 1929... Nay bclissigh tae SARE [Let Bob. || Sditnc.. Oe 1921---- -525--| 38 f aah: 29 Mar. | 40 Apr. 
a Binking fund debent. 5s, 1933/108 b.109 b.107 May.|111_ Apr. || Oregon fmpr. Co.—1st, 6s, 1910 101 202 - ae po ae 76 aon. 
, 25-year debent. 5s, 1909......)105 b.106 a.104 May. etc Apr. || Ore. R. & Nav. Co.—1st, 63 1909. LL Ligh. Tied B+ Web ‘f" May 
i Extension 4s, 1926..-...-.---. ' 4744 | 9614 | 9129 Mar. | 9719 May || Consol., 5s, 1925 , ER Lah BE eb. 108% Feb. (215 | 2a) 
Chi. R. I. & Pac.—6s, coup. 1917. 133%. 13333). 13019 Apr. 134 June || Oregon pe eee a ww’ eee ~ ee oo” fo. "993 ree 4 
; Exten. & col. 58, 1934........./07% (108 (104 Mur. 108 May || Peo. Dec. & Evans.—1st, 68,’20. 109 b. 169 a. LO6 Sen: (193 Same 
x Ch. Bt.P.,.M,é O.—Consol. 6s. $0 121 12 11912 Jan. (1232 May || Evansv. Div—Ist, 68,1920.../105 a, 100 ioe ew, lia? Mar 
On BUL.& Pitts.—st,con. 58,’32, 98 a.|......... 97 May 1002 Jan. 2d mort., 5, 1927.... co ae Olan | eon eee ese ae 
oS. 0, ee, nee. 78,1 sisns7 b. Recinniennd 123 Jan. 129 "Feb. || Rich & All.—1at, 78,1080, trrec) 99) 57) BA red som June 
N, 68, 1934......---------00-|-200ee0-|- 2-22 ee 10732 Jan. |11: , od . Salhi » | 59 
f plein tees sak eis lids lida [loo "Sem, tad, eae | So ees ae 150 o, [ttoNed-109 Jan. 116 June 
| — ee Ga. 2 a D8, a oe eo 63 Mar. | 73% Jan. Consol., 6s, 1922.. - 114 »b. iTSiad.113 — +tTh te 
D go EERE a ae a 7a 63 M ar. rm 4 , pont “+ seeeswasesee! 4 2 d ¢ 
Denver se Rio Gr.— 1st, 76, 1900 1196). 119%ab. 11819 May [121% Mar. || “Conca, aces ba’ 1983. lose sG7ig ean see lide Tee 
1st con. 48, 1936 ......-....--.| 77% | 77 b| 75 Mar.| 79g dan. || Sto. &Gd. Isl let, Gs, 1958 _102 b./102% | 9s °gau- 108.8 June 
Den. & R. Gr. W.— 1st, 68,1911. 71 b. 75200. 71 Jan. | 73 Feb. 2d,income, 58, 1925 | 38 b. 39 b. oo _ tOS% May 
a Asse! ted 600eeeeeeeseoeocoecooes 63 dD 6513 | 60 Mar. 681g Jan. St. oy ‘Alt.& TH “Ast, I3.° ig9d. ‘114 9b. e Re: 7 aid a 
Den. So. Pk. & Pac.—1st, 7s, ’05) 7542a.) 75Jea.. 75 June; $1 Apr 2d, M., pref., Oia, 1 94.. 1090p. 109 b. 44 Feb. 114% May 
‘f Det.Mac.& M.—Ld.gr.3498,1911 36 a. 34 | 34. May | 43 Jan. || 2d M:,inc.,78,1894..... .... ae tie ce ino 
‘ £. Ten. V.& G. Ry.—Con.,5s, 561024 (10219 | 95% Jan. 103 Apr. Dividend bis és, 1894.7. "9" e5 al 35 bl 35 oe 
fh Eliz. Lex. & B. Sandy—6s, 1902.| 99%68b.!........ 96 Mar. 104 Jan. || St. L. Ark. & Tex.—1lst 6s, 1936 93% i 983g | 35 Apr. | 40% June 
, Erie— Ist. consol. gold, 78, 1920 136490. 135 b. 132% Mar. 13749 Feb. || | 24, 6s, 1936......... 398, ee. eee 
sane Deck, TY srtenenes b./111 b.111 Jan. |115° Apr. || 8t. L. ae Mt._ist, 78, 1883.7, 109% 109qb. see oe 
Con. 6 + ISD. 00-20 116teb.. Llxt2a.115 Apr. j|118 Mar. 2d mort., 78 1897 : (106 39a. 106 or ooo et tiek 
FEW &D w= oi G2, 1969) 93 yan. | 92%6 June | 997% Jon. || Cairo & Fulton—iat, 7a, 189i|104%b./105 a. 10376 Apr. | 103% Jan, 
q GiLH yay st, 68, 1921) 83 83% Apr. | 8932 May Gen. Ry. & land gr., 58,1931.| 81% 81 b.! go rt "921g Jan. 
ar. San.Ant.—Ist, 68,710 104 b. 105% 1014 Feb. 110619 May || 8t. L. & San Fr.- 6s., Cl. A,1906 a7 bles pr. A, an, 
; : 24 M., 78, 1905 coese*? eeerseecee \204 b. -saceee 938 Apr. 051, Jan 68 Class B 1906 nm ‘ 4 11714 /117 b. , 44 Jun. 18 Jan. 
West. Division—ist,5s,1931.| 90%b. 777! 90 Mar.| 92%9Jan. || 6s; Class 0; 1906...... 1.2... lisa (117 bitte yew (118 Jom 
| GrnB.W.&8t.P.—2dine.$8,1911/ 33% | 32igb. 25 Apr.| 38 Apr. || Gen’l mort., 6s, 1931........-. ALZ, bd. Lid Jan. (118, Jan. 
“a | 1zD9a. 13 2142 119 Jan: |122% May.|| Gen’l mort., 58, 1931..........|--...... 10439b, 10030 yan. [10516 June 
. cons resesne 95 | 941g Apr. | 977% Feb. ).—Lst, 68, 1888. ..|102%b. 102%4b,. Sar Sem 
} Hendetson Br.Co,~ist- $s, 198i 110%. 11019 10728 Mur. 11009 June) | st, Paul M, we Met, 76,1900 116 "b.117 bot Jan, 117" June 
p — Bocoses b.120 a.111 Mar.'119 M . - 
| 1st, West. D., 78, oy eae : sealalaba 112 Feb. 118 June || atecns,6e, 1988 -.-.7-7-7-~/1i8ieb.118%eb.\tie Mor 120. June 
a lst,Waco & N. 78, 9 ceee eoece 105 Fi it 105 June ll Feb. Do "reduced to 4igs.. | 98 ‘ob. | 97 3 * 114 Mar. ,120 June 
if 2d, consol. M. L. 88, 1912..... Jer oceene Jeesseese ‘102 «Feb. 10819 i. Montana Ext. 1st, 4s 1937. | 85 | 85 ab.| BO * Ban | +t tg 
BN ge ee ee b.| 65 b. 65 Jan. | 69. Feb. Shenandoah Val.—1st, 78, 1909.| 80 b. a) ae 
if . »—iBl, s #5, ie . » 110 May 112% Jan. en’) . 97loh.| 32. | 3 ae 4 _ 
. 1st, 5-68, 1909, tr. rec......... 75 b.| 77%b.| 80 May | 8925 Jan. 80. Curolina~"iet 1921... ceseeases oie ios b. 29 Apr, | 36% Jan, 
; EES TEPER, (Eee | 65 Feb. | 719 Jan 34, 68, 1931 1 OS, LOLU.. nn ae +, - 97 Jan. [102% Feb. 
y: st. Div.—6s, ge rec..| 75 b. 76 b.| 80 May | 88 Feb. — my a ogi eceee se +2 >| + ig 69 Jan. | 87 May 
Income, 68, 1921, tr.rec.....| 18 a.|........ 15 Mar.| 21 May.||8o. 6 Ca Pst, a; 1905-1 1377/1144. 11144 Aye. | ios oem 
i oat. & G6. Nor.— 1st, 63, gold, 19/104 a.102 b.| 984g May. |11145 Jan. || Bo. Pac., N. M.—18t, 68, 1911. - Te ME al bt my 
| Kent Oonte-Gold 48, 1987... | Fite | sake” | G1 Apr. | 77 Jan. || Tex. & Pac.—inc. &'ld er, 74, 18| 43°) 44% | a1 Ape 108% Mar. 
f cent, Centr.—Gold 4s, 1087.- 7119 i i2ig""| 69. Jan. | 75 Jan. || Now 1st, gold. ds, 2000... | 93% | 9435 | 92 Moy | at San, 
i Knoxv. &0.—Ist, 6s, gold, 1925) 9” 3a.|.....-.| 893 Jam. (100 June|| New 2d, gold, ine., 5, 2000..| 39° | 40” | 38% Juno| 41% mg 
amen ae Bo 00s 20ET cits |.---ce-(hen adam. 1110 May. |) Tel. A.A. SN. M.—Lat, 68,1924 |101% |1017sa.| 88° Jan, 104. May 
ee Ist, 78,1900 126, b. iaig 125. Feb. 12819 June || Tol.A.A. & Gr.Tr.—1st, 68, 1921|107 “b./107 b Ps | May 
n. coup., 2d, 78, 1903....... ‘122%eb.'123_ b. 122% Jan. |12614 May. || Tol. & Ohio Cent:—1st 58, 1935) 997 b. SI”. 9: da. 1079 May 
| ——T Ast, 78,1 1898...... 120%. 12 14gb. 11949 May. 12249 June || Tol. St.L.& Kan. C.—1st.68, 1916, 91 a San a Feb. 
i com % Nash, ae * wae tee nee 115 al ‘Lil Jan. 115 June}| Union Pacitic—1st, 6s, 1899.... ae 114 van. (11729 ~ 
: - Onsol., 78, 1898) ........|........ 1161, Apr. |123. Feb. Land grant, 7s, 1887-9 101 — aa) Sees 
- N. My een ba. 1930. ‘114%ob. 114 ob. 1081g Jan. (114% Apr. Sinking fund, 8s, 1893...... a 120 ub 120 “Db: tt — 194% May; 
| ee he ee 00 b1OL b. 96% I: ‘ an 2 aa Fb pr. 2 May 
1 Sedat BASES. 11S Wikis Bie Bees cts ane] tee re taba iite Citeee ber lita ae 
Spy 930... Sapa 112 a. 112, b. 109% Jan, 115 May ee ee pe 113 *b1iS4gb tees May + ye 
—sesepammmbeieicrean Joceccooe/Ahs % | ar. 110% Ma lst consol, 68 etn: "| | ne Is — 
i 20-40, 6s, s, If 1924. Sabeinatdueienen suing LOO be 101 June 104 Fe>. Oregon Sh. Line aot 6088. 107 °b. 107 "100 Feb. 109 wer 
j Zou. NA. & ch.—ist, 65, TIO. 11 114“ 20744 Abe. 115" dume Virginia Mid-—-Gen. m.54,1936) 80 «| 70% 78 Jun. | $2 Fob 
| ; 11 107 jab ac.—Gen., 68, ’20)........ 34 37 ' 
ee ee, ~~ weee sees 90 b. SOlsb. ST% Apr. | 93 Jan. Chicago Divison—5s, 1 i916... Hh cinee | ” 93 one. 33% Fol, 
| M-tro. Eley a *, gold, 1924 104 104% 100 Jan. 105 May Wabash—Mortgage, 78,1909..|......22)2722777"| > oie eb. 
| eee tw OO 1908. /113 eb. L14's (10816 Mar. (117, May || Tol. & Wab.— tat, ext Fe, BO|110%b.11035izb.1197 Ace, |az0% Jane 
| Mich. % he eee a woe 105%2a.102 Jan. 10712 Apr lst. St. L. Div.. 78,1889. 1? tr aes 107) Apr 110g June 
ich. Central—ist, con., 78, O3/12e “b.129 °b.l 126 May. 130. Feb 2d, extended, 78, 1893.. .... | esgoogel Oar eS Bae 1lo May 
MiraP, ek erent 10 b. ...- 10719 May. 11019 Jan Con., conv., 78, 1907......-.|.--..... FP os | 
jise'ri Pac-—1st, cons., 68,1920 109 b. 109° 107 Mar. 11342 Jan. || Great West.—1st, 78, 1888..../110 b.|......2. 103ig Apr. (111M 
Bd, 78,1906..-0--20002-ccneenee voce 117 0.115 Jan. /118 Feb. 24, 78, 1893..... -s.e0+-2ee| 85. b.| 88. Dd. 09 pr. |1 ay 
0 none 6s. 1888.... | 1025 " 10255 1001s Feb. 10319 J : seencnne sectiwosooca » 88 b. 82 Apr. | 90 Jan. 
2d mort., 7s, 1891..... 104° Jan. (108 _—_ West Shore—Guar., 48.22.7227. 1032 10418 | 9978 Jun. 1v453 June 
Fa ioe 4 Jan. |108 May || Wheel. & Lake E. vast, 38, 1986 991g | 99 a.) 949 Jan. |100i9 May 
“+b”? : sai ; : a — 
e letter“ b” indicates price bid, and “a” price asked; all othe: prices aad Gus range ae from actual sales, 
STATE BONDS. 
; SECURITIES. ; a 
| —- es ) Bid. | Ask. || SECURITIES. | Bid. = SECURITIES. | Bid. ) Ask. 
; ama ClassA 3 to 5..... 1906. 10532 10612, Missouri—6s a aca. cums 
ee «=~ 5 ~~ webeitatteen + 4c tt i eee ue 1889 or 1890 103% ...... _ ’ ak 
Ci an eocccce eonccceces 1906, 109 112 || Asylum or University, due 1892 104% . South Carolina é. — af 1894; 108 = 
. ass C, 48,...... EER: 1906} 100 |...... || Funding......... 1894-18951 1 een 8, non-fund.1888 oon" 3” 
RPE. 1900, 104 ! ler | New York—6s. loan... 1892 ol joweees | Brown consolidated 68..... 1893 $3 |108%2 
; A kansas—tis, funded..1899-1900 7 | 10i2|| 6s, loan..... ee caaanata ‘-“EEEe! Ste |e eneee ie ccccce 1892- fst "Big i3 
7s, Little Rock & Fort Smith,iss.| 9 |......  IMorth Carolinas, old... 543; 96 |....-. [1 | REN, SES vcco Eee, Tee 
7s, Memphis & Little Rock,iss..| 9 |...... || Funding act................. i900! 10 177°" || New settlement—6s....-..2. 1913) 105 107 
i 78, Arkansas ( ‘ential RR Sea rays 12 | | New bonds, F852 1895-1898! 20 a amos ceeeeS ee C2a88888* coaseeee 1913 96 |100 
| Beorgia— 7s, gold.-.......-.-. 1890) 105 ...... [kG SEE serensaeinerninanesdl saeoes ses Virginia—éa, old.......2.0 ype Big 
. B = hh tase waeee eo----1914) 106 |......|| Special tax, Class 1...... Cs ; 9 | 12 || 6s, conrolidated bonds........... +4 oe 
| gp StAmPed, 45..--enreeeeeee-s2ice| 904 9144 | Consolidated 4s..........-.. 1910| 94% 951g|| 6s, consolidated, 2d series.......| 50 |....00 
ee pee nnsananentancnnensenee ne 1919] 120 123 (| 6s, deferred, trust rec............ 812’. .e000 
) — 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
























































































































































SECURITIES. Bid. Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. le aa W. of Ala.—1st,cons.68,g.,1926| .-....|------ O. aM. Sp gf'ld Div.—1st, 73.1905} ...... 106% 
(fom Exchange Prices.) th . & N.—S8.f., ‘deb., 68. --1921 eosecatcecess|] GOMOTRL BB. 2c ccccce ccccccc. LOSS] cncces suegiis 
Atch. Top. & San. Fe—448 ...1920} .....-|.--... Tet er 68 920} .-...-]---.-- Ohio ¢ Cent. “ist Ter. Tr., 63...1920) ....../..... ~ 
Ainking Pe, GP eneccenscces 1911} ......|......'| Erie—lst, extended, 78.......1897| 11819123 || Min. Div. —Ilst, 68 ...... sévoc nt ‘soeuss eesede 
Setaterat Trust, aca a 1937} -.--.- - ..|| 2d, extended, 5s ............ . (Sl a | Ohio River RR.— 1st, 58 ..... BT Sess meee 
Chic. 8. Fe&Cal.—1st g. -» 08.1937) 10333 1043, 3d, extended, 419s .......... 1923; 1091112 | Oregon & Cal.—Ist, Rea 1927} ..ccce}- evcce 
Beech Creek —1st gold, 48..... 1936} 8649)....... 4th, extended. istics andes Lenny 118 |119 |;/Panama—Sink. fd., sub., 68...1910) ...... consent 
Balt. & Onio—1st 6s, Park B. 1919 120 {123 || 5th, extended, 4s..........- 101 |......|\Peoria & Pek U’n—Ist, 68....1921/ 107 |....24 
ES | SE Pe O81q|......|| 1st, cons., fd. COUDP., 78....-. 1930 Sudimiacencuas 2d M., 4198 ....cccccce ee he 
Bost. H. Tun. & W.—Deb. 5s.. "1913 9819 9912); Reorg., 1st lien, 6s.......... BOO cece! cocecs Pacitie RRs.—Central Pacifie— 
Brooklyn Elev.— lst, G., 68. -.1924 *10619)..... B.N. Y. & E, on Se. PPeccoane 916} 135 |...... Gold bonds, 6s.......... .1895) 116 ccose 
REE Reagent le N. Y. L. E. & W. —Col. tr., 631922 Pine 165 Gold bonds, 68...... n2-20-1896 Me Ivenout 
Barl. Co. Rap. & No.—1s8t, 58.1906) ...-... 100 Funded coup., 58. ........e.- 1969) ..--.- 9 Gold bonds, Pitsescadheses 1897} 116 |..... e 
Consol. & col. tr, 58......... BEE) cwcccafeccen: Buff. & 8. Morte. 68....1908; 90 |...... Cal. & Oregon—Ser. B., 6.1892} 104 |..... . 
EN SEA SY Eee Evan. & T. H.—1st, cons., 68. 1921 119 /|120 West. Pacific—Bonds, 6s....1899) 115 (|116% 
Minn. & St. L.—1st 7s, gu ..1927| .--...|.....- Mt. Vernon—lst, 68......... OBB) -..-00] -cocce No. Railway (Cal.)—1st, 68.1907; 114 |...... 
Iowa C. & West.—1st 78....1909! ......|..-... Evans. & Indian.—1st, neg 102 |110 South. Pac.,Ariz.—lst 6s, 1900- 10) 107%) .....6 
Ced. Rap. L F. & N., Ist 68.1920)*...... 104 Lore + R’y, 1st, 63, g.1933| 100 |...... Union Pac. —Ist, | aR 1896) 11519/116 
Renesas acchcubiibdiadinis 1921] ...... 9742) Fl’t & P. Marg.—Mortg,., 6s. ..1920 119 j12 SEs G cccneuseanesoenceses 897} 1155g}...... 
Central lowa—l1st, 7s, Tr. Recl899/ TU Uetenes «(rand Rap. & Ind.—Gen. 58..1924| 97 98 SRE ae 1898} 117 j118 
Bee Rh BINT. BSE, GB. cccccccackO ae) vecece| cocces i B. W. & St. P.—1st, 68.1911} 100%/101 oo TS Sa 1908} 104 |...... 
Dilinois Division—1st 68....,1912 ereeee| ee ---- Han, & St. Jos.—Cons., 68.....1911|} 118 |119 Col. Trust, 58........-. ----1907} 94 | 37 
Cons. gold bonds, 68 ........ 1924) ...... 69 | Houston & Tex. Cent. lstm 1. tree} 1134/1145 . Br. U. P.—F. ¢., 78 ....- 1895} 104 }....06 
Cent. RR. & Banking Co., Ga.— 1} West Div. 7s, tr. re@.........c0.-- 11339} ...... Atch. Col. & Pac. —Ilst, 68.1905) 104%/105 
Collateral gold, ingot 1937! 100 1004 | 2d m. Se M. 1. GF. FOG6.ccc -cccccce: | cecces coeee Atch. J. Co. & W.— 1st, 68. pom 102 |..... 
Ches. & O.—6s, gold, ser. -A...1908/*108 |......| Hous. E. & W. Tex—lst, ic MOE ncn: oloosnes Ut. 80.—Gen., 78 ........- 100 |105 
oe BEGETS 1908/*106 |....../ [linois Central Bete, 866; 76 ccocesese: 1909 95 | .cces 
Ohes. O. & So. West.—2d 68...1911)* 71 |..--.. || 1st, gold, 48. 1951...........0-0-. 107 |107 /||Missouri Pac.—Trust, g.. 58..1917| --..-.|--... . 
Chicago & Alton—lst, 7s. ....1893) 115191152) Ist, — '9Ss....... -aecwasenaaa ; 95 96 Verd’s V. Ind. &W. » 18t, 58.1926) -ccas. | -ccoce 
Sinking fund, 6s............. 1903} 1223) ....../ ln lt Re Rc RG eRe: F,- 1952):10144)...... Ler. & C’y Val.A. L.,1st,5s.1926| cnccce|ccecas 
Louis. & Mo. River—1st7s..1900 120 |...... Springs. Div.—Coup.,..6s, . 1898} 11649)...... St. Louis & San Francisco— 
(ee -1900; 117 |......) a Div.—Reg., 58 ...... 1921)’11. |...... 1st, 6s, Pierce C. & O...... 1919] .--.00|-ccooe 
Bt. L. Jacks.& Chic. iat, 78. ey “a4 115 | Cc. 8t. L. & N. O.—Ten.1., 7s. 1897 fe 121 Equipment, 78 egoceacenees 1895} 105 | ..-.06 
1st, guar. (564), 78........1894/"114%)...... ist, COSO]., 78 ccccececcas. 5 gare 1184 Ist, trust, gold, 5s........ 1987} . -cccce| ooccns 
= mortg. (360), 78 pepe: 1898 115 eneees a RNR aan A: 7\"1i3_ |..-... Kan. City 8. ra 9 6s, €.1916/ ---...|----.0 
a, quar. SIE. Bihcoacemuae 1898; 115 |......! Gold, 5s, coupon ........ --1951} 116%!...... Ft. 8. & V. B. Bg. —Iist, 68.1910} ...... 105 
Mi 88. Bridge—Iet, s.f.68.1912| 107 |......! ee, CREA KE 1542 St. L. K.& So.Wn. —ist, Ga. 1GG). ---ccchercce « 
Oaic. Burling. & Q.—5s, 8. f...1901) ------ eoeee-|/ Dub. es 8. c\-24 Div., 78 ...1894)*1122).,... Kansas Mid’d.—1st, g. 48.1937} ------/--... a 
Iowa Div.--Sink. fund, 58..1919} ..-...|-..... |_ Ged. Falls & Minn.—1st, 78.1907} ------ 70 Tex. & Pac.,E.Div.—1st, 6s 1905) 108%|110 
Sinking fund, 48 .......... 1919|* 97 |...... \Indianap. D. & Spr.— Pennsylvania RR.— 
i I pla eg PEE wieindBia en 1st, 7s, ex. fund. coupon....1906 103 |...... Pa. Co.’s guar, 498, let op..1921 109 | ..-.e6 
ebraska Extension 4s.....1927| 92%] 92%! Ind. Dec. & West.—M. 5s..... Syed * seccee 90 Pa. Co.'s at DER annidttanien 1921)*..-... 109 « 
Chic. Burl. & No.—Deb. ). G8... L896) ewneen| eennee, if Mis Bi canentconsecedes 48) ..---. 50 Pitts. C. "&St.L .—I1st,cp., "74/1900 119 | ..caae 
One. Rock Isl. & Pae * Kan. City LOmaha—lst g g. 58. 1927 SL J.ccec Pitts. Ft. W. & C. —1st, 7s...1912 +ooe cases 
es Moines & Ft. D. te 48.1905) 85 | 87 |\Lake Shore & Mich. 8o. A canduslneemnereanes 191 __ i Ae ‘ 
pret 4 | ES cea gn deanialils e---|| Cleve. P. & A.—78 ae 112 ‘112% i Tn nesiniehhnaduetenbians 2 132 -sscag 
Extension, 4s ..--......... BOOBS .-2000) eccces Buff. & Er.—New bonds, 78.1898)"121 {1224s Clev. & P.—Cons., 8. fd., 73-1900} 126 {128 
Keok. & Des M.— —Il1at, 58 ....1923} ---.-. i05%'| Kal. & W. Pigeon—lst, 78. ..1890 10619) | ecccee 4th, sink. fd., 63........... 1892)"108 74)... .00 
Ou.ic. M.& St. <*X Ty 8s, P. D. 1898| 12744)128 Det. M. & T.—15st, 78........ 1906) i29%)...-... St. L. V. & T. H. -—lst, g. ave. aon 1165 118 
ly T ae Be Di caccoescces 1898 “114 |....../| Lake Shore—Div. bonds, 78.1899 12144123 24, 76... 105 | --.00 
1st, 78,$ g., R. Dy aad lionei 1902)|*...... 129 | Consol., reg., 1st, 78 ......1900)“123 |...... 2d, gu o Wildbboood "1898 Ee f.cnwn 
1st, La Crosse Division, 71893 BES. jccacece Consol., reg., 2d, aOR 903; 123 (124 ||Pine Creek ‘Railway—63 ot 1DSBI  ccccns |. towiisl 
1st, I => Se “eee ae 899! Bee lesesas '| Mahon’g. ‘Coal RR. —lst, 58.1934) 106 /|107+2) Pitts. & Weste:n—lst, g.,4s8..1917 76 
1st, C. &  & Were 777771903 *127 «ro --«|/ LON Island RR.— Pitts. Cleve. & Tol.—1st, 68...1922 100 :'| .tetd 
nat, 7a, . & D. Ext..coc coce 1908; 124 j12742; N.Y. & M. Beach—Ist, 78..1897) ..-...|--..-- ‘Pitts. Junction—Ist, 68.......1922) 103 |...s008 
BOG, B. We BBV, Qh. ccccvcce: -1909 114 cosees || N.Y. B. & M. B.—1st, g., 58.1935) -.----|------ ‘Pitts. McK. & Y.—Il1st, 68..... 1932} 115 coces 
ist, Be, La aC. OF 2 nc0ccs. 1919/*i02 (106 | Louisv. % Nashv.— Pitts. Y. & Ash.—1st * covcccd OR sconce leceasy 
ist, H. & D ss AE: 10) 123%)124%2 Cecilian Branch—7s........ 1907; 104 | .--.-| Rochester & Pittsbur 
eae oc 10} ..--.-j}.-----,| Pensacola Div.—6s8..........1920} 102 |...... Buff. Roch. &Pitts. —Gen., 58.1937] «.----/100 
Chicago & Bae ‘ific Div., 68..1910| 120 |......|| gt. Louis Div.—1st, 6s ...... 1921/*117 |...... Rich. & Dany. —Debenture 68.1927] -.... P OE 
Chic. & Mo. Riv. Div., 5a ...1926| 100 |...... NE RN 1980|* 57 |...-.-. Debenture, ex coupon............ *Veocwc Big 
Mineral Point Div., 58..--.1910 Se: Reeadieid Nashv. “& Decatit ist, 78.1900 ecceus 1.312|| Consol. mort., gold, ‘38.....1936 vecces| S4)¥g 
C. & L. Sup. Div., 58.......- 102 |...... a.—S. f., 63 .......1910) ----.-/------ |} Atl. & Char.—ist, pr., 78....1897| ----.- -conne 
Fargo & South., 6s, Assu "3994 coccce| coccce| rtf . "< L. sr ieidbommen 931 ssa) ceeeee PEIIES ..o coangceamesespes 1900} -..-... -occes 
Inc. conv. sink. fund 58.....1916)* 90 |.-..... Pens. & At.—l1st, ee, gold.. 1921 96 |/Rich. & W. Pi. Ter’l. Trust 68..1897| 882 89 
Dakota & Gt. South., 5s.....1916) ------|------ '| Collateral trust, 58........ 1931) ---.--|------ San Ant.& Arans.—1st,68,'85-1916)".-.-..| 91 
Oicago & Northwestern— | Lou. N. O. & Tex.—I1st,4s.... 1934 (| ewenes | lst, 68, 1886........ pee EK 
Escanaba & L. 8.—1st, 68...1901} 112 |......| 2d mort., 08 eccccccecsee+coes 1934) 40 |...... ‘Scioto Val. —— cons., 78..... 1910) -----+)---00e 
Des M. & Minn.—1st, 78....1907| 127 |.-.. ..|Manitoba §. W. Col.—G. 5s...1934] ......|--..-. | Coupons Off...........---.+------- 70 
Towa Midland—1st, 8s...... 1900 sccccs| coccee || Mexican Cent. —New, ass., 40.1911 OO tnneoas ‘St. L. & L.M.—Ark. Br., 1st, 78.1895 |*10419|1047% 
pepenate tat, CONV., 78...-1898) 127 }.....-|] Income, 38..c. .-ccccccccccss lj ------j-<- =++|| Cairo Ark. & T.—1st, 78...-1897| 104%|105 
Chic, & Milwaukee—Ist, 78. 1898/"121 teens | Michigan Gent.—6s... 2. TIIIT909 "120 |122 | /st. L. Alton & Ter. Haute— 

Win. & St. P.—2d, Ze-worcconSOee Ea leccuce | Coupon, 5s 1931 )|*......j/113% ‘Bellev. & So. [ll.—1st, 8s. a cocees | coccce 
Mil. & Mad.—Ist, 6s........ 112 |...... Registered, 58..............- 1931) .--.-- 12 Bellev. & Car.—Ist, 68 ...... weceee|--enee 
tt. C. F. & St. P.— —I1st, 88271909 =107 _ || Jack. Lan. & Sag.—6s ......1891) 104 /|10649 St. Louis & Chic.—1st, con. 68. iso? “seenee}| 9O 
Northern Ill.—1st, 5 ........ 910 *108 - |\Milw. Lake 8. _ West.— St. P.Minn.& M. —— Ext.,6s. 1917 TY sconedt nee 
Oi. Col. Cin. & ind.—1st, 7s, 8 t 99, ‘119 |.....- Conv. deb., 58.....--..--...- 907 *.-----| 8842; Min’s Un.—Ist, 6s..........- “111 |... 

Consol. sink. fd., 78...... o-- 1914) ......)------/| Michigan Div. ist, ~~ 1924 ;)* ..-ce 115 || Mont. Cen.—1st, guar, 65111937 * cocee | LIZE 
Chic. St. Paul M. & O.— |M finn. &St.L.—l’a Ex.—l1st,7s.1909| 80 86 | St. Paul & Duluth—Ist, 58....1931] -.-.---. c20nen 
c. 8. P. & Minn.—1st, 6s. ions ececce cooees|| 20 MOTtE., 78.------0----00 | 50 |... -||Sodus Bay & So.—1st, 5s, g...1924) ---..- 2-208 
No. ‘Wisconsin—1et, Piedess BB feccese! | Southwest Ext. —Ist, 7D cnccRUN" -<<es 90 |Tex. Central—1st, 8. f., 78 72-1909 scoeeee| 80 
St. Paul & S. C.—1st, Ta 1919 123 4!126 Pacific Ext.—1st, 68 ........ BOBL ccccce|cccece '‘ 1st morte. 7s 11\* 45 55 
Chic. & E, Il. Pry a. f., cur..1907| 117 |...... '/Minn, & Pac.—1st an 58..1936) 507%g)...... | Tex. & N. .—l1st, ie eccccele cocee 
Gen. con., 1st, 58......-.... 1937} 96%) 96° ne ‘Minn. S.Ste.M.&Atl—I1st,5s..1926 2 |-eseee | Sabine Division, 1st, 68.....1912|*102 |..... 
Chic. St. P. & Kan. G38 eaad ae seen Mo. K. & T.—Cons.,2d, ine....1911| ......|---.-. '\Tol. Peoria & W.—1st 7s, Tr. rec...j“ 88 | 91 
Minn. & N.W.—1st g. 58....1914/*...... iGdig H. & Cent. Mo. aah, iS LOGO] ..cccelccecee if Tol. A. A. & Mt. Pl.—€s ....... 1919) ~-0.-.]--..- ° 
Ohic. & W. Ind.—1st, s.f., 68..1919) 112 [114% |Mobile & Ohio—Col. tr., 6s ---1892 2} 102 |...... |Tol. A. A. & Cad.—6s......... 1917} cqcccchecee-e 
General nortgage, Didedaten 1903) ...... 115% General SRGUE), GB ..<<ccccccce 1938} 39 | 41 ||Valley R'y Co. of O. —Con. 68.1921} ...... 1051g 
Chic. & St. Louis—1st, 68..... DT cotsodlemaaad St. L. & Cairo— 4s, guar..... 1931 eccoms| Sm JIVE vinia Midland.—Ince., 63...1927} -..... occcce 
Cin. LSt.L.& Chic. —lst,g. Mg. cpanceleeeces | Morgan’ s La. & T.—1st, 68....1920,*108 |...... '|Wab. St. L.& Pae.—Gen. "6s, Tr.rec.| 35 0 
Ni ER ee ith AT ER: aR LIN ol Oe LUD =f .cccce| Chicago Div, ,5s, Trust rec ...... 87 | 88 
Cin. Jack. & Mac.—Ist,g. »08...1936) ..-.-- ¥5 wash! Chat. «& St. L.—2d, 6s. -1901 c fa |; Havana Div., Gs........ ....1910) ----.-]---0. 7 
Cleveland & Canton—1st, 5g..1917]| ...ec. |------ Consol. MOE css «« cecoesor 98 %814| Indianapolis Div.—6s....... 19B1Ll cnc «| -ccnae 
Col. wr “ee —lat, 66. ccc... = oe IN. J. June. —Guar. 1st, 48....- 1986 lu4 [105 Detroit Div.—6s, tr. rec ooo 3G I ccace 
_ _§ Saas eeEeRaaR: 926) 101 |...... Registered certiticates...........| -----+|----+- Cairo Div.—58....-....--.--- BOGE cancseiesec- e 
Col. & Cin, Midland—Ist, 6s. "igi4 635 | 73 N. Y. P. & O.—Prior lien, 63 .. 1895) ......|---... Wabash, M., 7s, Trust reec...... G6 .becws « 
Coeur tag lst, 6s, gold. ET enti naidienaibens . Y. & Northern.—2d, 4 4g....1927| ...... 54 Toledo & Wab.—1st ext., Tr. rec.| 90 |..... ° 
Dol. La West.— ® Y. & New Eng. —lst, 78. oA 80S Sone ee St. Louis Div. > ee ‘Trust rec. OL |..--- © 
Convertible} ee a 1892/*109 |...... op U8t 68-020 c esses seer nneees: EE Goctadhsonend 2d M. ext., 7s, Trust ree.......| 86 |-.--. 
ene. Witinthdsenmmmnnes 1907 137 7s 133 |\N.Y. Susq-& West. Deb. 6s.. 1897 csecewlecsect Dual. Bete... ..2020206s $83} 12 | 25 
hea y 3 mde ’.—1s8t, 78.1909} 133 49/...... \  . see aoe Te toweces Consol. conv. + 7a, Trust an stor  & 84 
orris & sex——Lat, 1B.00ce- 1914 *141% 1421)’ ‘ "Ny. IL & H.—Ist, reg. 48.1903} 103 |[...... Gt. West. Jat, 7s, Trust rec ....| 90 [.<c<- a 
2d, 78........-- -_ 891| 1094g}...... N. ¥: Tex. & Mex.—I1st, 48....1912| ......|-...-. ea OT Te<cons 
Bonds, 7s..... .-1900 izis 12349)}Northern Pac.— Quin, & Tol.—1st, 7s...... DINE dccoak ocones 
Ta of 1 ee 125% i39 Divide nd scrip ewéeesecoooese eeececes| eee ee | serene E an & Naples—lLst, 78. és. 1909 eaeeee csesag 
Lat, COL., UBT. 7B seccvecet915; ...200j/13819'] Dividend extended.............2.| ----0|--0-0- Til. & So. pews 68.1912)" 8 ot 
Dal. & Hud. ‘Earel-isi, 73.71891 107 |......!| James River Val.—1st, 6s. . "1936/*105 [...... 8t.L.K.C.&N.--R. E.& RR. ~ _ 110 {112 
BGh Glin Te .ccanccusccessnes tel 100 Ineconet Spokane & Pal.—1st, 6s....1936) ...... %9 Clarinda Br.—6s.... ....1919] ......!---.20 
Coupon, "Ty, cagoccsconsones- 3008 1144411542 t. Paul & N. P.—Gen., 68..1923} 116 (115 8t.Charles Br’ge—1st,6s. 1908 *104 |105 
Registered, 78.....cees.---1894| L114 |..cc0e/ hertesaee PFT ADEs Oe ES No. Missouri—1st, 78...... 1895) 116 |..-.00 
Pa. VDiv., ae: » Wileuasce ocen denn Son ecee|| Helena& Red M’n—1st,g.,6s.1937| ......|-...-- West. N. Y. & Pa.—I1st, 5s ....1937| 984/100 
Registered ..00. ~ _ss0ne s0+---- 140 |......|| Dal. & Manitoba—Ist, g. 68.1936,*100 |...... 2d m. gold 3-58.........-... 1927| ......| 40 
Albany & 8 Susque,—15¢, 73..1888| 103%|10312| Do Dakota Div.—1st, 68.1937| ...... 1003g|| Warren & Frank—lst 78...1896)*115 |-.-.--.. 
1st, cons., guar, 78 ceoeseed906| 1309/2132 || Hel. B.Val. & Butte, let, 63.1937] ....../...... || West. Va. C. & Pitts.—1st, 63..1911) ...... +++=20 
tered . — eT ee Drummond & P’bg.—Lst, 58.1937) ......)...-.. | West. Union Tel.—Coup. 78. 1900, 116 |-eece 
ist, cous., guar., 68.......1906) 1z3 (324 Helena & No.—Ist, g’d, 58.1937} ......!/....-- iN. W. Telegraph—7s .......... 1904)*105 49) .--000 
stered eésocceseoeesocecess © ean 124 || LaM. & Mo. Riv.—IlAst, 58..1937/] ......|...... Market St. Cable Ry., 1st, 68.1913) ...... +ss=06 
Rezs. : Bar. —Ist, coup., 7.1921| 14513'...... N. O. & No. E.—Pr. Ly £-» 68 --1915 A ERTN,: ‘Manhat. Beach Imp. Co.—7s.1909 *...... 0 
| A a ceca hap. 144 F cahaidal \New Or. & Guif—lst, 6s...... y) 95 (105 ||Am. Water Works Co., 1st. 68.1907 ,*......| 103% 
Det. Bay c & Alp.—Ist, 6....1913) 108 (105% \Norf. & W.—New Riv. asta. 1932 LIZ 9} ...-2- ‘Tenn. Coal Iron & Railway—_ 
Duluth & Iron Rauge—l1st, 58.1937 9174 9214; Imp. & Ext., 66..... ccccccas 107 LOS TE an NE MsccccccoccD hth scoot ooccce 
Dul. So. Sh. & Atl.—5s........ 1937; & 87 || Adjustment M. 09 @Beces n7777°1994 0 19)...... | Bir. Div.—ist con. 68........ 1917 86% coccce 
E. Tenn. Va. & Ga.—Ist, 78...1900), 123% i 24 | Ogd. & Lake Ch.—1st, 68 ..... es 'Col. & Hock. Coal & I —63, g.. 19 917) ein vedeeti 
“Divisional Sree #3} j1114s5 Ohio & Miss.—Cons., 8. f., 78..1898) 1183 119 ‘''Georgia Co., N. C.—5s...... .. caneghi *sbed - 








* No price Friday; - ery are latest quotations made this week. 
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New York City Bank Statement for the week ending June SECURITIES. | Bid. | Ask.| SECURITIES. Bid. | Ash,. 
6, 1888, is as follows, We omit two ciphers<(00) in all cases. Huntington & Broad Top 2 17% 177%! Perkiomen—Ist, 6s 2. 737 300 = geen 
7 Pa Pa Pe pee Fo .,  - e  Slppoeee enn —7s,’ ~ 
; it Lehigh Valley ............ > = Phila. & Eris -lst M.,7s.| 103 (103 
oe AEE. weicnies pone Loans. | Sovete | emt De; osits. Little Schuylkill ......... B4 "ees hil. & R.—1st M., 63....| 123 130" 
ae ad nehill & 8. Haven..... 65%4'...... 2d, 78, c. & r. 1893......! BE hvssceu 
we Northorn Cowiral...-...| €5‘|.-..|| Gone, Ge ge LROAGTI| 120 32a 
waa Hiret 0:0. North Pennsylvania...) 81%]...... Imp., 68, g-, coup., 1897| 10349\...... 
00,0) New York Phil. & Norf..| ....-.-]..--- Gen., 68, g., coup., 1908) 1157, ...... 
veseseeeeee. 03.0 Phi & Erie. or 38 || fneome’ te coup, cauel st *\ Sa" 
9.0 Phil. & Hrie..........c-00] .----- ncome, 78, coup., > 2 
WES 0,0 Phila. & Reading .........| 29%] 29%) Cons. 5s, lstser.,1922.| 99 | 99% 
ih Det 10,0 Sunbury & Lewiston.....) 48 | 49 Cons. 58, 2d ser.,¢., 1933 T149) 72% 
asiprass ooo! United Co's of Mi. 5.----~] S18 |---|, Depentare comp... L808. gorse 
00.0 | RAILROAD BONDS. Phil. W. & Balt.—Tr.c¢..48| 992 100 
amen. vers 3-1Ma. 96) 126 |...... Ww jarrem & nit at te 7s 1) 126 
S, c. ex ep SVAN mmm mw eee) eee ee | ewww W est erse — 8 “-e+e8 
Inc, 7s, end., cou er el EE Neccecs |W. Jersey & Atl.—1st, “és 106 2/107 % 
Gam @ Amb ai. 65,789] 102% 103 | BALTIMORE 
—_— 4 se 
Camden & Atl,—1st M.,78) 111 |...... || RAILROAD STOCKS.) 
Catawissa—M. 7s, 1900.) 124 |124 || Baltimore & Ohio ....... 91 | 961g 
Clearfield & Jeff.—1st, 6s) 11<%% I lst pref 123 |127 
eee Col. & Cin. Mid.—1st, 6s.) 91%)......|| 2d pref. BBG j-coces 
PS Ay EE Connecting 6s. .1... an 121 “central Gi ORDO . .cccccccccees ."Y 50 
| elaware —Mort., 68......] 118 |...... Rs scdins eeminehaentt MME. Raindtelins 
sa Rab oan Del.& Bd.B.—1st, 78.1908| 131 a|...... (Northern 'Central......... * 66%|..... . 
tga Elmira & Will'm ry ad - Se Vanedectt | RATEROAD SB S Ang te 112 «6114 
oot Mee ans 4%, arris : so—48) ..--.- seece.|| RAT 
‘ i} = ~| *) awhans Sth Leewes | Atlanta oa har. yer 7a. 412259 igs" 
ee Ss Wile occecdccoes ST lcamee i] RE. Ge adecosceccesde 
MELE GEE 1 Consol. M., 58. .......... 103%!...... Baltimore & Ohio—4s.... 101 i023 
| iY. —Iat, oaCiai, 98s! 118% — Cape voor as og.=1st, 6s sce" 96 
$60006b6 0000800 e. re see eeee eeccecee| | C ent. 110 — 8, 4 eeocece) --#2e8 
lea TTL 3 Cons. 6 8. C& R., 1923... 130%) ......| Char, Col. & aug.—l1st, 7s) 112 [113 
es 5 North Penn. —Ilst M., 7s.| 118 (120 | Cin, Wash. & Balt. —lsts | e--e--| DOA 
8, = Phil. eNort be A 6s| 100 |...... my oe Ce ee h ph 
) RRR RE Ai ORES EDS. ib vititenmeieienspae | 
/ Pena. “Gn. 568, coup.1910} 13 130%) 132 | " lst jae. 5s s, 198) 5 idiie BB feceses 
) ons 8, coup...1905..; 122 | ...... eab’ o’n’ke—5s, 1926 ...... laweed 
A SARS 8.3, Cons., 58, coun. .-1919. 1 pase Union (end Canton), 6s... .---- |...... 
D 4498, Trust Loan........ 107 \.e cee West. Md., 3a guar., 6s../ 120 |...... 
} 
1,0 
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Boston Banks.—Following are the totals of the Boston banks: 





1888 


$ 
June 2 145,77 2.300 
* 9/147,514,000 


Loans. 





Specie. 


$ 
10,817,500 
10,463,500 


L. T’nders. 


Deposits.* 


Circula’n. 


Agg.Cl’nge 














“ 16/147.52t,500|2 


20, 432 ,200 





3, 332,200 118, 020, 80c 





$ 
3,115.400/116, 208, 300) 
3,076,900) 118,328, 000 


6,161,000 
6,123,400 





$ 
6,149,800 


$ 
71,310,407 
$2,042,844 
$1,669,240 








Philadelphia Banks.—The totals have been as follows : 

















__:1888. Loans. Lawful Mon’y| Deposits.* | Circula’n |Agg.Cl’ngs 
bd $ $ $ $ 

June 2...... 89,562,900 | 26,255,600 | 91,039,500 | 2,721,750 | 59,789,537 

7 Bocaese 90,469,300 | 26,095,000 | 90,864,100 | 2,721,850 | 63,007,869 

* 16.cco- 91,278,300 | 26,560,000 | 92,677,100 | 2,722,700 | 59,076,293 





*Inocluding the item ‘‘due to other banks.” 
Quotations in Boston, Philadelphia and Baltimore: 


Following are quotations of active stocks and bonds. 


A full 


list is given in the CHRONICLE the third Saturday of each month 


SECURITIES. 


& Worcester... 
& e Cham.. 


Bid. | Ash. 


& 





SECURITIES. 





Bid. | Ask. 











eer eee 
























































* Ex-dividend. + Pershare. 2 Last price this week. 
New York Local Securities. 


Bank Stock List. 





BANKS. | Bid. 





BANKS. 


Bid. 


BANKS. 


Gas and City Rallrond Stocks and Bonds. 


Bid. | Ask 









































GaS COMPANIES. Bid. |} Ask.!} GAS COMPANIES. Rid. ; Ask 
rooklyn Gas-Li BS... .-\103 |105 ||People’s (Bklyn.) 71 | 7 
ates Gas-Light geaenee 54 56 |W ane ne enceseeunee 122 (125 
Bonds eeee 100 103 Bonds, oo eeeeeere 106 lll 
owt. 72 | 72%, Metro litan (Bkiyn.)....| 80 | 82 
Jersey City & Hoboken...)/165 |...... or TOvccce 105 '110 
Metropolitan—Bonds ..... 114 |-.... Fulton BE cccoce --/183 (135 
Matual (N. Y.) 90 | 92 Bonda, 6s --1105 (109 
onds, 100 (|102 PE can eseceeed 660066 105 110 
nn. ..|100 |105 NAS, 6S..... eecereeeeee-/L10 (LLB 
EE ccocceccocccens ccceee 97 /100 











{ 
v 





Unlisted Securities.—Quotations from both Exchanges: 


















































SECURITIES. ) Bid. | Ask. SECURITIES. Bid.) st ,. 
ank Note Co.......- 30 | 35 ||\Mahoning Coal RB.... ... 37 40 
Atch. & Pike’s P’k, lst = 100 |..-... BOE .nc0c-- coccsecccccces  & See . 
Brooklya Elev’d—s 33 | 36 ||Mex. Nat.Construct’nCo.| 21 | 25 
Brooklyn & Montauk....; 50 |...... Mexican National tr. rec. 6% 7% 
PrOl....cccccce coccccccecee 95 |...... lst mortgage, tr. rec....| 38 | 35% 
California Pacific.........| 4 545|| New ar BD escescococce i leases ° 
Chic. Burl. & No eee. 44 | 50 .Y. W.S.& Buff........ ge Ra 
Chesapeake & Ohio. -... tn eteves N.Y. & - & Green’ d oo lst a vongee 
Cli cccas ee eeerecoes Alecccoe||) BU DIOL D. .cewnees ecceece- 
2d Ba gonescee 3 .IN.Y “Mutual Tiineseesessel canna 91 
Chesap. & Ohio—Receipts:| 7%| S%/iN. Y. & Northern........ 10 13 
lst pref— an pinees | ounces 10 Pref... 20 22 
2a pref—Receipte senceee! -ene $ |New J sey & N. Y.—Ist. 100 |...... 
Chic, & Atl. —Ben. tr.rec., 4%] 6 ||\Ocean Steam.Co.,1st ear. 103 105 
Chic. Gas Trust | esece 323,'| Port Ag Aug.— 2 "38 eeond o 
Den. & Rio Gr. W.—St'k.| | 1l 4 a a Et eer 
Dul.S. Shore & At.—Stk.| 9 9% Rich. York Riv. & Ghes..| 90 |..-.2 
Prof.... ...-.---- ---2+--: 24%9)...... St. Joseph & Grand | 1l | 14 
East & West RR. of —_ ee: 20 |\St. Louis & Chic. pref....) ----. 40 
Georgia Pac.—Stock...... 2 15 || St. Paul E.& Gr. Tr paaees) 98 101 
aos 68 -- 108%/109%!'Tol. A. A. & N. Mich......\------ 25 
occcccocces pone sree’ 44 ‘30° Toledo 4 & Ohio Central... --) 20 coccee 
Henderson Bridge a= 8 eee Tt Bee 
Kanawha & Ohio......-.-.|.-..-- 3 Toledo Peoria & West... 15 | ° 
Dee UO. .censsocecsuecess!| © fesee b | 
2d ref evcccce © eecees eon: | -esees 5 Vickab. & Meridian—lst. 90 joeeeee 
1 ates. Seeeeeeeee Geceesee | 65 reece 2d mort 40 | soecce 
Kan. City & Omaha....... eX. a comes 62 7% 
lst MOTt...0-.--- --------| Sl | 83 Stock, pref ..............- Mg 
Keely Motor.........------ | R comers estern Nat. Bank......\°"*"** 95 
Lehigh & Wilkes. Coal...’ 1749|| West N. Car.—Con. M.... ..---. 85 




















I UNE 23, 1888. } 
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"ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER APRIL 80, 1883 
































Be sis? | — Deposits. | 
Ox , Loans dé dis-| Goldand — Gold P Silver I 
1888. $3 Capital. Surplus. 2 jcounts. (Inel’g| gold O.H. Treasury | Silver. | Treasury i . 
ZS Individual. Other. overdrafts.) \certificates. certificates cer lifie’tes, of depos i 
Maine.....s...| 75) 10,€60,000, 2,427,208 9,348,523] 149,408! 18,673,709] 613,110 4,390 77,295, 19,288 221,41: 
dSiseniie| 48) Soopcas) iauhel) Sete ay esams] Saghaesl Geheey | Teiey Seat intra teaioe 
= Vermont...... 7,566,000 1, 5,978,57: 0,° 704, 1,41 9,190 52,001 10 184,405 
& Boston nails iatnaes 5 50,950,000) 13, (31. 514) 83,950,6 8] 5,262,109) 127,936,199! 4,355,084 4,3015040 18 237512 699,606 2,571,429 
Mass., other . 198 44,790,500) 14,211,945 53,501, 614 1,709,415} 91,522,665) 2,035,483 (241,810 4985468 112,366 1.544'900 
@ Rhode Island.| 60 20,284, 050 4, 306.733, 13,891,231| 145,234! 343520;433' (416,856 55,500 115,637 63,023¢ 610,649 
* Connecticut...) _ 83 24,344,370, 6,860, 555, 25,745,944| 3,116,130, 42,971,959/ 1,240,187 194;290 223753 64,374 909.028 
| Total Div.No. 1 _ 568, 164,799,920) 43,997,653 —197,925,222/11,328,449| 337,730,170| 9,223,367 4,883, 080 1,242,093 985, 340\ 6, 184,317 
f New York City 16 49,100,000 31, 053,820, 271,145,645/11,235,457/ “264,750,221 /25,685,047 40,870,030 552,763 2,306, 764 |24,966,354 
Albany........ 6 1,750,000 1,246,000: 8,065,865] 150,281 8,034,234! 384,77 78,500 44,446 16,700 347,000 
SN. York, other) 272, 35,142,760 0,481, 839) 88,358, 561 2,688,523 100,532,993] 3,463,364 1,010,800 636,355 169,630 3 349,177 
SPiadcipita:| 43) 22758,000 sojpeesos Fe'o30'9t1| Fatt'gao| SLSro3z6 Roouvct ious, trowel desal 650 
adelphia. ,758 | :10,926,: 78, 1,4] 370,326) 8,562,961 99,320) 419,824 483,164) é :230,0 3 
F Pittsburg ..... 23| 10,180,000, 4'789'950,  251557,962| °868°643| 327183'131| 2'131'256 577°300| «171.987, 87 (092, 1,941,684 
; Penna., other .| 241 33,631,919 11,940,654) 76,177,533] 847,145) 82,425,581) 3,697,840 338,035) 780, 941 2192437! 3.468,660 
| Total Div.No.2| _714/165,736,029, 75,344,919, 586,8C6,191|19,253,086 613,399,010 44,969,898 44,055,115 2,904,923 3,442,692 42,323,722 
Delaware ..... 17, 2,083,985) 824,000 3,946,124 45,000 4,977,124) 146,255) 18,500 66,714 43,260 181,421 
Baltimore .. . 7 11,713 260. 3,665,400; 18,377,222 586,794 27,342,653 1,422 1460! 376,570 125°645 204.265 1,958,82 
 Maryland,oth., 31 2,816,700 920,016. 6,729,684; 308,000 7,076,340| 291,228! 49,840 125/202 9,381 386,753 
@ Washington... 7| 1,575,000) 538, 500 6,828,054, 142,934 3, 999, 663) 192, ,677| 572,530 22,086 111,907) 573,210 
= Dist Col., oth. 1, 252,000 0,000 re 300,001 7,677) 104,850 12,785 5,110 48,52 
E Virginia.”..... 25, 3,796,300) 1 488,942 8,931,780] 1,717,366) 10,810,876 319, 273) 24,300! 137,994 43,437, 694,686 
* West Virginia.| 20! 1,961,000 54,776 3,031,167 82,500 4,084,198) 213.055) 9,790 38,248 10,869 231,625 
Total Div.No.3| 118) 24,198,245 T5168 234 48,580,304] 2,832,594) —58,590,885| 2,682,625 1,156,380 528,674 458,229 4,075,039 
North Carolina) 17, 2,226,000' 529,287 ~—- 3,723,550) 160,239 4,753,184, 164,384) 2,460 97,268 5,574| 321,741 
South Carolina 16 1,773,C00, 784,000 3,694,570| 724,232 5,229,371} 197,711 11,140 = 183,825 13'966. 240,63: 
Georgia....... 22, 3,176,000 994,354 4,700,614] 173,67 7,209,844) 146,801 49,480 250310 81,612 560'2: é 
Florida....... 12; 700,000 80,000 2,334,822] 207,801 1,737,999 40,200 1,620) 84,717 4,670| 170,660 
jAlabama.....; 20) 3,494,000, 666,587) 5,366,490 300,000: 6,751,747; 212,449 8,240; 103,807 40,356) 449,789 
F Missisel pp! sls | 1,055,000 190,213) 983,280} ........| 2,317,365 82,313 1,500 424 28,208) 161,387 
g New Orleans. 8! 2,925,000! 1,346,000! 12,926,350) 655,921 9,463,872| 887,244) 119,500 176,636 660,512 1,464,112 
# Louisiana, oth. | §00,000 60,280, 1,014,616] 110,000; 1,009,192 26,78 1,040 59,208 55,725 66,862 
| Texas ......... 96) 10,970,400! 2,530,921, 14,623,345) 409,283) 21,306,143) 684,187' erate) 400,461, 162,307 1,581,313 
§ Arkansas ..... 7| _ 950,000 169,300 2,661,081] 160,000, 2:769,382 80,5 4,1 65,780, 33,528) 133,303 
Louisville .. .. 9 3,551,500 953,176) 4,288,213 89,996; 9,488,855} 329,108) ........ REL secbaons | 36, 197 
Bentucky, oth. 60) 10,072,424) 2,323,527) —_9,901,657/ 1,554,666 18,334,771) 393,157) _ 48,795 95,687 44,240 566,095 
Tennessee..... __41) 7,680,400} 1,531,835) 12,331, 425| (447,712) 18.423,280| 457,8 45) 101, 130 238,246 85,093) 3147744 
| Total eine’ ~ 325, 49,073,724 12,159,480, 79,550,013} 5,793,526) 108,795,005 3,702,746 435,135) 1,865,021 1,215,791) 7,323,089 
Cincinnati...., 14) 9,180,000; 1,620,500 15,402,265] 4,873,951, 21,619,859) 197,824) 357,000 106,372 94, 010 3,693,383 
Cleveland ©: °°} 9 6,650,000, _'965,000| 10,742,141] '365,000/ 16,071,573] _ 764,394, 240,000 68,904 10,000, 1,074, 
Ohio, other ...| 195) 24,116,690) 5,328,267, 39,7% 8,126] 1,548, 377, 52,744,614| 2,285, 1354 112,600 451,114 23,876; 3,110,985 
3 Indiana. ... .e.| 93! 11,877,1 3,566,454) 24,908,444] 1,440,149| 28/412.072] 1,763,440) 224,180 345,126 58,316) 1,987,308 
Chicago vase 18! 15,050,000! 4,901,000) 50,716,968] 1 035,033 66,510,531|10,728,655| 1,664,600, 283,101 697,180] 7,785,067 
E Bune 8, other.| 162) 14,449,000) 4,497,949) 37,106,585] 1,566,456 38 681,318 977,423) 153,570) 367,976 72,285) 1,946,257 
y Detroit........ 8, 4,000,000 492,000 8,587,296] 753,447; 12,806,534) 1,072,080) 18,220° 105,341 27,358) 669,673 
Qi sin] 204) Dae] aaaeen) Teaee tee] ottged| “taseeeel “aeee| teams “aead "em Genes 
wa CBO.cee 0 , vuus c ae ‘ 5 Vv D, < , , 3) 4 
B Wisconsin,oth.| 54) 4,550,000) 1,257, rth 13,904,192! 142,302) 145533,233| 863,330) 13,830' 143.259 12/208! 502,714 
| Total Div.No.5|__657 101,412,390) 25,451,515, 228,178,956) 1 12,395,035 289, 491,956)21,441,012 2,938,320 2,130,701 /1,033,125| 22,251,729 
Se 128, 10,075,000) 2,603, 380) 21,235,560| 199,454. 24,501,147) 1,311,167 80,250, 237,017, 46,456) 1,218,948 
Minnesota ... 56 13,920,000) 2,490,862) 25,336,925} 9191577) 36,763,357| 2,422,114 8,240) 339,621 13,227; 875,78 
f St. Louis ...... 4| 3,200,000 640,000 5,520,200] 426,290  7.409,07 928,764; 364,600) 36,425) 290,400) 1,843,317 
8t.Jo.&Kan.C.| 10) 6,350,000 645,000/ 11,541,898] 1,500, 867 15,415,502 1,672,317, 186,780) 130,464) 101,863] 1,466,26° 
fo oth’r} 34) 2,401,000 529,868 4,690,096} ........ 845, 244,87 14,470, 58,250 8,16 270,186 
tage 155, 12,236,600) 1,683,854! 16,242,995] 673, 75) 21,722,559, 989,253 43,440, 206,676 78,063) 1,250,027 
; Omaha ate of! yoyo , 633, 00 wees 18 951,859 Rett: ose,508 er 116,880 21,560 965.140 
r 3} 6 66 ’ ,004,889 eas } P : i, ‘ 7 
Debetn —_ 60, 3,625,000} 742,392)  5.746,026| 332,500 aise oad 300,174| 22,720 Sorat 13, vod ofe'a78 
Total Div.No.6| 549) 60,292,600) 10,973,245| 107,585,855] 5,003,722) 140,798,829) 9,469,101) 756 1330, 1,344,382 588,236) 8,566,254 
§ Bon ba Cae %| 250,000|_. +~+-85,000|.~—~«331,555| —-......-. 552,811 eR pes | 7,39: 470 69 
San Francisco. 3, 2,700,000 280,361 3, cy  eeetaer 5,017,967) 1,903,680 0 i 7,810 
ba a,o | 3,045,080 ‘ 9 ’ 0,10 ’ ’ - ’ fy ’ 
Gono) 32° 2938000, Besse "haswasa| Sattos) “éadusts)| “Sagias| “OSG Toms OFSRS) Skat 
§ Washington T.| 22, 1,638,000 274,317 47292" 129 51,956 4,974, 240 631,745 2,060 74,964 3,881 94,245 
{ Total Div.No.7| 87) 11,846,580) 1,790,077 31,015,470) 1,216,795| 31,938,659] 5,025,207; 243,780, 407,501 —-49,988/ 461,110 
{ Arizona....... 1 100,00 5,000) SEE enancnns 119,923 EE consnes | aecaareins 12,000 
* Colorado..... | 32! 2,915,000) 1,033,150 15,829,408] 1,074,824| 13,635,651! 1,084,339 9,390, 124,145 7,005} 930,862 
$ Idaho .....2 6| 350,000 58,000 524,719 69,29 639,547; _ 63,570} —........ 4 66 44,747 
B Montana.....; 17, 1,950,000 501,250 8,090,107; 193,337 8,557,401, 709,429 25,450 73,047 19,969} 501,825 
+ New Mexice .. 9 50,000 176,976 1,537,629; 150,064 1,792,220} 114,713]  ........ SEWER) scaccess 76,682 
@ Utah .......... 7 _ 850,000 387,278 2,661,043, 197,518 2,565,68 270,006 50,960 21,047 6,865 69,873. 
& Wyoming... 8 1,075,000) 228,531 1,312,494 cameeiee 2,342,981; 186,469 34 12,05 750 30,461 
( Total Div.No.8| 80 8,090,000) 2,390,155) 30,089,005) 1,685,037| 29,653,410) 2,455,546 86,140! 262,272 ° 35,256) 1,718,950 
Total for U. 8.../3,098 585,449,488 180,053,308 1.309,731,015/59,558,244 | 1,606,357,924|98,969,502 |34,604,280 110,685,570 7,813,657/92,904,210 

































































































































































































































































































































































































































































































































































































































































































































































































































































































































































STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. 
aif r, S$; Ss; 3 ; Sis i¢4 = S$ ~ ry 

TOTALS FOR RESERVE : : > z 2 : 3 s Fs S E 3 = 3 | : 2 | go 5 ss ts 33 B 

CITIES, &C. : mw | 8 S33}; 2/) 8) 35) 35 : : B/ 2/8 3 | 5i¢/ 3 z 3s 35 35 

ei S/k | | SIE le S/S |Al si alajs | Sia] a" | & Je 
Resources Mill’s.| Mill’s.| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mill’s.| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Millions.| Millions. | MAllions. 
li a el 1:27°9:264°8| S11) 8$4°4.32°2'27°3) 4:0) 95) 952161671) 665) 128) 4:2 7-4) 1°9/13°5 90) 50 7257) 8807/1,6064 
Bonds for eireulation... 73; 4 11 32; 1°6) 1°4) “7 14) 6 33) 6 — = = = & % 3 7 33°¢; 1475 181°1 
Other U. S. bonds...... 5°0| 12°83} 2) 124) ‘8 8} «4°90 6-6) 68} 47] 68} O15} OT] 6) 5 i] sa}, 9} ww.) BBO] 04) S43 
Stocks, bonds, &c... ... 34, 181) 2) 40) 3) 8 4) QB) +2) 23} +2 «BS... 648 ‘S| ol] 4) 374) 579, 953 
Due from banks.........| ‘26°6| 26°7; 3°S| 17°71) 4:2) 32) 1:4) 2-0) 1°4) 4:8) 25) 10°3} 24) 1°0) 1°3) 6) 36 20; 6) 1155) 1492) 2647 
Real estate..... eee 29; 10°33) ‘4 35 15 ‘8 68 ‘4 ‘1 7." = | "3 “4 : *l 23°8 36°3 60°1 
SRI 44) $4) °4) 1°90) 21) 1°4) 2} 9} 83) 8-2) 4-8) 107] 271 5) ‘9| 1] 2°6/ 1°0) *9| 378! 3771) 749 
Gold Treasury cert’s...| 4°3) 40°9) <5 = | = @V Siu: 4 2} 1%] ...} 1) “4 ~ foe oer 50°7 39 54°6 
Gold Clear. Housectfs.| ....) 19°2) .... Re Re EE ls ER PS ens RI ee eee ote a veee] BLO 
Silver coin and certifi’s ‘8 29 4 9 38 °8 1 8 ‘1 2 . 1°0 Bi .ecel 3 1 2) oe s4 101 185 
Legal tender notes ....| ‘2°1) 24°89; ‘2) 4°2) 1°09) 2°0} *4) 2:4) 2°0) 22) 2:1) «7°5) 7} «6 7) 2} 1°3) 90! 504) 332) 836 
U.S. etfs. of deposit... ee ol |) |) ee me A) | ee Siskuar © see] coee] 88 5 9°3 
National bank notes.... 1°1 30 1 5 4 3 ‘1 "2 1 3 2 1°38 _ ae | 2 4 "2 ben 16°2 ZI 
Clearing House exch’s.| 11°5| 83°8| ‘1) 777; 1°6] 1°) -1) 2°1) #1) 8} 1) 44! *3) 2 88 7 2! 4) «115°0 23) 1173 
Due from U. 8S. Treas.. 4 = 2 . Octet. Diced Oe ‘} _— 7 | 21) 7:1) w2 
Other resources......... 1°6 6°0 3 15, 6 3 «68 *4 “2; 1°0 3 a 3 *1| 2 | 2 3 1 144 29°6 440 
SS 199°8,530°1,15°7, 1400482406 99212145 423/232)1101)191) 81158) 37 242156 83 1.2904 1,4420 2,752'4 

Liabilithes. | ay | | | 

Capital stock........... | 51°0| 49:1) 18) 228102117) 16) 29) 36) 92) G7) 150) 40) 6 32) 3) 61 24) 27 2049) 3805 585-4 
Surplus fund..........+. 131 31:1, 1:3) 109 46 37! | 14] #/ 4-7) 20] 49) 5] 4] 6} 1] 5] 6) 3} 783, 1018) 1807 
Undivided profits.......| 4°0; 120) ‘2} 30) 21) 13) 2 6 3) 8] 7} As) 4} 2) 3} 2] 8} 3 279 503 782 
Circulation ........ e..| GS! FO! 20) Vs 2-4) 23) 5] BB +B} Vo} 5 ‘| 4) <8! “6! 25 3) 7} B16) 127°4 1590 
Due todepositors...... | S9°2)282-4 82 803 26:4 190 70/136) 52203111) 517) 93) 52) 60! 5105 80 33 6572 712°0/1,3692 
Due to banks............ 3591473 32 200 42 3 1) 15) 36) 76 13) 355) 4°93 14) 51) ‘1 G4 a 10 2863 553 3416 
Other liabilities......... 1 ee ‘2! 7. 4) 4) 1°7 a ee ae ree pee 42) 147, 189 
Totals -........ s+. 1993'530115°7 1400482400 99/212 145.423.232/1101191| $1158, 37 shea $31,290 alt. 112027324 
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Railroad Tutelligeuce. 








The INVESTORS’ SUPPLEMENT, a@ pamphlet of 132 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
cther month--viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE. Extra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

































































































RAILROAD EARNINGS. 
tilt ae Latest Earnings Reported. Jan.1 to Latest Date 
Weekor Mo| 1888. 1887. 1888. 1887. 
$ $ $ $ 
Allegheny Val. .|April......; 163,519) 163,606) 634,854 618,856 
Atch. T. & & Fe.|April..... [1,205,350 1,684,358 4,579,194 5,996,041 
Atlanta & Char. /April...... 96,437 86,759 457,199 427,016 
Atlanta& W. Pt.. April..... 29,406] 31,373 46,372! 136,143 
Atlantic & Pac.. odwk June 62,991 56,495) 1,225,229) 1,281,077 
B.&O.East.Lines May .. .... 1,307,624 | 1,305,176 cocccces| cdcccces 
ee Lines.|May .. .... 407,861) 358,372 senesuesl ‘edbenense 
Th. . cesada tl a0 eces 1,715,488 1,663,548 co eS ee ee 
& Potomac no | EE 123,004, 115,712 480,176) 453,999 
—_ ae 86,172 75,068 338,333 240,595 
Pitt!|2dwk June| 33,718] 42,991! 8192103 75,027 
L une 54,993 52,595} 1,082,526) 1,207,620 
June 12,753 14,945 "301 45 315,981 
June] 34,901] 26,544) 846,254) 678/465 
Demet 39,965} 41,949] 139,672) 1327401 
June} 270,000; 250,000! 5,121,309) 4,153,286 
seeeee| 22,190! 18,730] 327,224) °105'347 
ae 34,107! 32,903) 184,138) 1737554 
alandid 470,622| 386,349) 2,312,615! 1,972'935 
June 28,290 26,520 595,540 569,807 
iehtinti 006,326} 987,349) 3,678,724 3,373, 243 
sone 1,228,948 1,115,960) 3,414,242) 2,635,363 
coeecee a Ov 5, Bs 17 37,959 30,044 
ESE: 49,521 42, 748 218,619 192,123 
wastes 4,580| 4,037 29,070| 27.777 
tien 149,093 131,382 767,161 681,351 
ee nea 66,637) 78,584] 304,570) 3057293 
tial 5,169 5,041 28,401 22,807 
June 44,608 42,663 964,221 923.665 
wéeitiu 27,‘ 87 2 475,269 829,245 
---. [1,703,844 2,197,899) 6,272,845) 8 33'201 
wk June! 39,731 405} 882.412] °853'675 
June 9,920 7272 225,030! 161.540 
wk June) 475,000! 496'801| 9,4887500/10,082'818 
oe tes 2,089,800 2,102,149 9,189,999 9'633.619 
meena 3,911 4,891 18,4 27, 
May| 58,543] ~ 3.836 761'749 447,811 
ee 496,246] 540,175! 1,760,402! 1.960'402 
June} 27,632) 26,292) 604,403} "599883 
seitietd 206,256} 202,743 826, 446) 850.294 
June 10,415 8,604 207,394 177,997 
June 65,196 60,393) 1,547,783) 1,418,432 
‘|istwkJune| 25,961] 23,912) °650°394| ’g21’1e4 
N.E |IstwkJune} 13,048 8,466} 358,210! 279'601 
Mer.) IstwkJune 1,762 7,120} 196,656) 216.644 
Sh.&P\istwkJune| 5,691] 51376! 207°625| 911643 
une} 111,014) 104,336] 2,895,472| 2,687/090 
wkJune 7,659 7,95 179,912| °175/188 
‘April...... 7,726) 6,071 35,310] 32059 
EE Laon 94,113] 96,932] 4523694] 4417420 
2d wkJune| 36,604) 36,951] 903.835] 9117943 
&Co!l/4thwk May} 16,795) 14,300) 240,445} 2157406 
.& Canton |May...... 34,496] 31,290) 150,197) 1427362 
‘Col.C.& Ind May ... ... 319,891] 313,527) 1,602,667| 1,634,576 
.|May... ... 561,525) 560,214) 2,869,151! 2’8298’a43 
Clev. IstwkJune 4,711 4,231| °113,299] ~’1297868 
Color. Astw kJune BEE. saedcas 530,577 
Col. & Cin. 2d wkJune 7,824 6,129) 138,255) 131.701 
Col.Hock.V.&T.)2d wkJune} 67,681) 45,478! 1,192,120] 1.189'911 
Denv. & Rio Gr i2d wkJune} 153,000) 142,380! 3,143,145) 31587475 
Denv. & R.G.W.2d wkJune) 20,975) 921,775) 921,330! = "4167347 
Den. Tex.&Gulf. May....... | aber 124,822 ‘ 
Det.Bay C.&Alp. May..-.... 48,476 46,067 186.871 169.302 
Det. ane 6S & No. 2d wkJune| 17,551 21,166) 40€,870| 486.766 
DuluthsS.sS.&Atl. IstwkJune 32,133 39,421 14+ ,195 401.760 
E.Tenn.Va.&Ga. 2dwk June) 102,794) 88,581) 2,411 574) 2.147980 
Evans.& Ind’plis 2d wkJune 4,313 4,257 97.138 98,050 
Evanev. 2dwkJune} 16,238] 18,296) 359, 35! 357'992 
Flint & P. Marq. 2d wkJune| 42,579] 50,530 1,122..97 1,1397172 
Fla. R.& Nav.Co. 2dwk June! 19,178} 18,695! 500,0.0 "491/196 
Ft.W.& Den.City IstwkJune| 16,996] 10,905) 451,115| +56'914 
Georgia Pacific. IstwkJune| 22,321 19,621 528,669 457 AR2 
Gr. Rap. & Ind... 2d wkJune} 42,676) 42,567) 959.272| 961'747 
Other lines.... 2d wkJune 3,52: 3,686 86,992 62.607 
Grand Trunk .... WkJune16| 372,013] 373,635) 7,533,461) 3.183'296 
Gulf Col.& 8.Fe. May 224,105} 155,395) 975,019] ’895'940 
Hous.& Tex.Cen. | istiw kJune| 34,675 36,414; 888,459) 9127356 
Humest’n &Shepn May....... 11,000 11,132 57,608 58.262 
Til.Cen. (J11.&So0)'May.. ..... 954,487] 882,980! 4,566,783! 4.427'092 
ar F.é Min.|May........ 7,050} 13.573) ” 32/863; ” 49'604 
Dub. & Sioux C.|May........ 59,402} 65,525) 322,548] 312/003 
Ta. Falls &8. C.|May,...... 49,701 54,193) 309,262! 9250'881 
Ind. Dec. & Spr./April...... 24,408 26,671 102,035 135.808 
Ind. & 8t. Louis .}2da wkJune 34,295 5,182 850,246 868,560 
Kanawha& Ohio|2dwk June 5,607 2,869 116,966 60.177 
K.C. em.IstwkJune} 69,681 85,606) 1,741,484! 1,976 =97 
Kan. C. Cl. & Sp. IstwkJune 4,995 5,057 107,046) "108656 
Kentucky Cent. April...... 68,737 77,399, 289,12 286.049 
Keokuk & West. 2d wkJune| 6.112) ‘6,022/ 13s's39! Jse’061 
Kingst’n & Pem. 2d wkJune 3,589 ‘3,418 76,278 60.480 
Knoxy. & Ohio . April...... 36,757 29,439 160,434 139.892 
Lake E. & West. ta twkJune} 38,180 39,781 828,562 844,548 
Lehigh & Hud... May.......| 23,626) 16,548 91,276 987535 
Leh &W B.C Coal | April | : 689,500} 698,696) .......({ .._ 7 are 
L. Rock & Mem |IstwkJune 9,996) 11,517) 304,818] $26,556 
Long Tsland snaunal \May.......! 277,889) 254,707: 1,047,831 995.356 











































































































eee Latest Earnings Reported. | Jan. 1 to Latest Date, 
Weekor Mo| 1888. { 1887. | 1888. 1887, 
<—nsiinensesienis 
§ § $ a 
Louis.Ev. &St.L.'2dwk June 16,715 21,848 413,989 429,517 
Louisy. & Nashv.|2dwk June] 278,280) 290, 300) 6,909,169] 6,727'951 
Lou.N.A. &Chie.|2dwk June} 44,668) 44,244! '903;805| ‘9157795 
Louisy. N.O. & T.|2dwk June 35,148 26,723) 1,039,752) 855.699 
Lykens Valley. |May....... 93,873 “ 2 42,337 237,727 
Mar.Col.& Nor’n\May....... 6,023 34,211 21.400 
Memphis &Chas./IstwkJune; 30,062 31 093 rics 676,271 
*Mexican Cent...2dwk June} 91,497) 71,673) 2,692, 2,119,234 
Guad’jara Br../2dwk June DEES: eegneeddl .Abeannasl . . sanirod 
*Mex. N. (allins) May ....- | 167,440} 137,220 956,988 731,594 
*MexicanRailwy)| Wk June 9 75,064 63,837) 1,741,863) 1,614,607 
Mil.L.Sh.&West. |2dwk June 68,170 75,438) 1,008,715) 1,252,579 
Milwaukee & No. \2dwk June} 20,619 16,670; 437,916) 402,615 
M eap.& St. L.|May......-. 106,576; 134,872 504,987 631,706 
Mobile & Ohio ..|May.......| 212,502) 193,667) 997,924 974,053 
Nash. Ch. & S8t.L.|May....... 252,797) 253,201) 1,261,834) 1,213,209 
Natchez Jac.&C |May....... 10,351 12,808 62,623 64,767 
New Brunswick. /April...... 77,934 73,567 253,537 529 
N.Y. Cen. & H.R eee 2 ,824,844' 2,857,020 eet oy 417 13 S78,111 
N.Y. L. E. & W..|April...... 2,112,656)/2,048,997| 8,181,538) 7, Y 
N.Y.P enn&Ohio aes 91,210 | ey 
N.Y. & New Eng.'April...... 410,325) 411,351, 1,567,257) 1,563,752 
N. Y. & Northern 2dwk June 11,922 Sl  metedaaee  sameumat 
N.Y. Ont. .../2dwk June 31,017 28,498 669,585 588,53 
N.Y. Phila. & N’k ng eens 9,620 41,877 175,961 161,384 
N.Y. Sus. & W...|May .. .... 96,471; 107,771 545,397; 510,417 
Norfolk & West dv k June 99,036 85,020) 2, 116, 350) 1,688,86 
N’theastrn (8.C.)) April...... 54,169 42,308 "248, 686) 210,559 
Northern Cent’!. ogee ROE ¢: 486,614, 513,560 1,819,887 2,031,519 
Northern Pacitic 2dwk June} 347,946) 277,103) 6,517,608 4,832,011 
Ohio & Miss..... 2dwk June 83,240 76,864 1,609,048 1,748,642 
Ohio River..... |24dwk June 9,807 7,399) "16% ,063 116,972 
Ohio Southern. |May....... 37,173 36,840 235, 279 232,790 
Omaha & St. L..|April...... 28,269 Dae! = =6 eT! concccans 
Oregon Imp.Co |April...... 440,196 304,504) 1,634,260 1,100,661 
Oreg. R. & N.Co |May ...... 503,000; 426,428) 2,257,631) 1,836,178 
Pennsylvania. ../April . 4,650,045 4,342,834)| 17,750, 040 16,593,826 
Peoria Dec.& Ev. IstwkJune 13,155 Been.  sesecass! - senna 
Phila. & Erie... |April......| 329,481! 314,531) 1,1¢2, 355 | 1,158, 380 
Phila. & Read’g.|April...... 1,833,320/1,751,844| 5,449 225 6,600,505 
Coal & Iron Co.|/April..... 1,217,994/1,204,578| 2 912 2 2.909) 4, 643, 928 
Tot.bothCo’s..|April...... 3,051,314/2,956,422 8, 362,125 11, ao 433 
Pitts. & West’rn |zdwk June 0,764 5,244 300 0,022 29 
P’rtRoyal &Aug /April...... 20,378 19,196 135,255 129; 710 
Pt. R’al& W.Car.| April...... 18,498 17,219 122, 677 109, "299 
Rich. & Allegh’y.| May ...... 51,731 53, 653) 27,098 2: 23,669 
R&W.P.Ter.Co— 
Rich. & Danv./2dwk June 1,625 78,075) 2,103,412) 1,846,588 
Va. Mid. Div..;2dwk June} 33,950) 32,650) 751,714 "675,281 
C. C. & A. Div.|2dwk June 12,800 12,800 400,530| 354,187 
Col. & Gr. Div.|2dwk June 6,000 6,100} 271,373! 231,616 
West. N.C. Div /2dwk June 13,2°0 15,150 236, 353 299,560 
W. 0. & W.Div.)/2dwk June 2,510 2,210 47.363 43,135 
Ash. & Sp. Div.|2dwk June 1,760 1,360 44,507 20,321 
Total all'....;/2dwk June! 151,895] 148,345) 3,905,260) 3, 470, oo 
Rome W. & Og - -- Apeil ...ces 251,507! 237,986 939,673 23 
qst.L.Alt. &T.H.\2dwk June 34,295 35,182 850,246 868) 60 
Branches. .... 2dwk June 15,950 14,379 393,075 338,797 
St.L. Ark. &Tex 2dwk June 53,351 42,837) 1,124,411 912,907 
St.L. & San Fran./2dwk June} 115,456) 100,216) 2,277,968 2,456.2 23 33 
St.Paul & Duluth|2dwk June 29,105 38,630 36,1 585,662 
St.P.Min. & Man.| May....... 743,455| 572,517} 3,327,979 2,833. ‘038 
8.Ant.& Ar. Pass. 2dw ik June SS -eiieebeaen 404,563 166,472 
Scioto Valley....| April...... 48,869 53,687 207,757 231,789 
Seab’rd & Roan.} April...... 57,868) 49,698) 228,213) 192,456 
Seattle L.S.& E |May........  T | ee Eee Bere 
ShenandoahVal |May....... 68,000 69, 849 312,562 320, 638 
South Carolina..}April...... 76,294) 74,791; 458,992) 401,590 
So. Pacitic Co.— 

Gal.Har.&8.A.)April...... 316,094 76,943) 1,255,064 975,183 
Louis’a West..|April...... 75,960; 61,512 "303,38 242,877 
Morgan’ s L&T. ADEE .cces 413, ,022 316,894) 1,784,462} 1,314, "848 
N. Y. T. & Mex.| April...... 8,655 15,648 32,092 47,527 
Tex. & N. Ori..j April ...... 110,820 95,597 451,071 362,584 
Atlan’e system) April...... 924,551} 766,594) 3,826,069] 2,943,017 
Pacific system) April...... 2,943,343 2,267,930 10,644,270) 7,870,022 

Total of all..| April...... 3,867,895 /3,034,525 14,470,341 10,813,040 

So. Pac. RR.— 

No. Diy. (Cal.)|Mareh....:| 138,910) 141,261 369, ene! 335,815 

So. Div. (Cal.)|March.....| 589,049} 255,763) 1,547,821] 799,254 

Arizona Div ..; Mareh.....| 204,750) 171,948! 604,956! 417,890 

New Mex. Div! March..... 102,333 74,636 279,576 175,345 
Spar. Un. & Col.! April...... 5,947 3,52 35,498 24,071 
Staten Is.Rap.T1!May........ 76,386! 75,274 257.718 253,289 
Summit Branch |May .. .... 122,171! 103,895 601,469 67,64 
Texas & Pacitic.|Zdwk June| 97,240) 87,037 2,611,139, 2,394,402 
ToLA.A.& N.M’h/vdwk June 11,747 6,701) 267,086 212,292 
Tol. & Ohio Cent./2dwk June) 18,294) 21,575) 508,456) 428,930 
Tol. P. & West../letwkJune| 16,801} 16,760) 363,980 78,878 
Union Pacitic .. >| ape eaiaielle 2,539,243/2,342,155; 8,698,120 8,326,787 
Valley of Ohio.. Ma ee 57,730 54,691) 259,103 252, (ix 
Wab. Western.. Daw k June} 108,598! 124,111) 2,315,521! 2,653,088 
Wab., E. of Miss) March..... 500,623) 595,164) 1,385,277 1,517,149 
Western of Ala..| April...... 29,406) 31,372; 165,515) — 154,677 
West N. Y.& Pa. 2dwk June) 61,100) _ 52,300) 1,241,029] 1,109,472 
tWest Jersey..../April...... 114,901; 100,372 387,543 355,49 
V.V.Cen.&Pitts. May . 56,392) 20,354! 228,074) 129,447 
Wheeling & L. E./2dwk June) 16,588) 15,578} 389,509) 322,010 
Wil. Col. & Aug |April..... | 55,704) 52,149] _ 292,419) — 257,203 
aWisconsin Cen. 2dwk June 67, 711 69,903 1.497, 827) 1,439 733 

t And branches. * Mexican currency. 

7 Including Indianapolis & St. Louis, 

a All lines included, 


Gross Earnings to Latest Dates.—The latest railroad earn- 
{ngs end the totals from Jan, 1 to latest date are given below 
for all the railroad companies whose reports can be obtained 

There is no change in the character of the reports of earn- 
ings. Sixty-four roads have reported for the second week of 

















June, and they show a gain in the aggregate of 5°32 per cent 
over the same week last year. 

2d week of June. 1888. 1887. Increase. | Decrease. 

el 
$ 

Atlantic & Pacific... .... 62.991; 56,495 en eaenees : 
Buffalo Roch. & Pittsburg. 33,718 vy | oer ae 
Cairo Vin. & Ch’e.......-. 12,753 14,945} —-. ---- > =| 2.19 
California Southern...... 34,901, 26,544 6.357) cocceset 
Canadian Pacitic..........) 270,000: 250,000! 20,000 





seeeeeeee 
Ve, 


AEH 2 re Ere a rer Dok st ec 
































JUNE 28, 1888, } 


THE CHRONICLE. 


801 ’ 



























































sess ] 
2d week of June. | 1888. 1887. | Increase. | Decrease. 
: | 8 =. 
oe he tee widondtnn rye 26,520 1,770 sicanaiieaie 
cago antic ....... 4,608 42,663 | eae S 
nee = i eneses ay pt 39,405) I: << iiidilian dite 
cago ee GRE. ccccs 9,920 76272) 2,648 sais ee 
hicago Mil. & St. Paul..., 475.000 4968011 .......| ‘21/801 
Chicago & West Mich..... 27,632 26.292 dies 
Cincinnati Jack. & Mack | 10,415) 8,604 1,811 shia 
Cin. N. O. & Texas Pac... 65,196) 60,393 | 4,803 Sitesi de 
oo weak ge A psiijasitelne an ana oa’aarl eesbes 295 
. Wash. &. Balt........ 6,604 || eae 377 
Col. & Cin. Midland. 7227" 7,©24) 6,i29 1,695 eee: 
Col. Hock. Val. & Tol..... 67,681) 45,478 SOROS  cveccoes 
Denver & Rio Grande.... 153,000; 142,380 eee 
Denver & R. Grande West 20,975) 21,7735| = weece e- FOU 
eo ane & Pees. ‘ 17,°51) Sh ae 3,615 
East Tenn. Va. & Ga..... 02,794) 88,581 DEBE besesnes 
Evansville & Indianap... 4,313) 4,257 ___ poseese 
Evansville & T. H........ 16,238) 18,296 eesece 7 2,058 
ae a en e.. 42,579 | eae 7,951 
orila Ry. & Nav........ 19,178 18,695 | ae 
wer a & Indiana.. 42'676) 4° 567 109| ecutiieae 
__ gC 3,525) 2 ee 161 
Kanawha & Ohio. 2200227 | 5.607) 2°369 $738| 
eokuk & Western........ 6,112) 6,022 oer 
einen hg: rcomng on ny 3,418) SG? * \edittien< dis 
eé Erie estern..... 8,18. EE: | *\- gbiaebiaie 1,f01 
Louisv. Evans. & St. L... 16,715) Ee... esnsuins 5,133 
Louisvilie & Nashville....) 278,280; 290,200)  ........ 11,920 
peulsville N. oy! & Chic. 44,068) £1,244 4 ‘ een 
uisville N.O.& Texas. | 0,148 26,723) 425 eveccecs 
seaxtoan eateal. moasrose | 91,497) hy f: 3) 19.824 piebees 
waukee L. Sh. & West. | 68,176) 7 )8=§>Ss Sbbnden 7,268 
Milwaukee & Northern... 20,619} 16,670 or PRPS cage 
vew York & Northern. ...! 11,922) 11,707} >. giana acl 
New York Ont. & West...| 31,C17| 28,498! WE  sddbodids 
Norfolk & Western...... | -- 99,036} 85,020/ 14,016) ........ 
Northern Pacitic..........| 347,946) 277,103} 70,843) = ........ 
oe maa pelgsings $3,240 T6864 6,376) cwwcccee 
ie en Ra 9,807 7,399) cee 
Pittsburg & Western. ..... 40,784! 85/244 te pg 
Richmond & Danville ....! 81,625 75,075) RE: © satainiieain 
Virginia Mid. Div....... 33,950) 2,650) <<. eee 
ar. C. & A. Div...... 12,800 5 cate i renerss 
Gol. & Gr. Div... 2.207) 6,000 — oo, | 100 
fest North Car. Div....| 14.250! , Reena 1,900 
Wash. O. & W. Diy...... 2,516) 2,210) 2 . segeen - 
Ash. & Spar, Div... ....! 1,760) 1,360) A ee 
$e 1. ARAT. H.,.M. L...., 34,295; 35,182}  ........ 887 
t.L. Alt. & T. H. Brehs.. 15,990) 14,379)  -: 2s eee 
St. Louis Ark. & Texas...! 53,351.) Uo'sse| 10/51 | Pan 
Bt. Louis & San Fran..... | =§6115,456! 100,216! E> giles 
St. Paul & Duluth.........) 2,105! Se | edness | 9,525 
Texas & Pacific..... .....| 97,240 87,037 10,203; wn nee eee 
Toledo A. A. & No. Mich..| 11,747, 6,701| BOGE... cncsine 
Toledo & Ohio Central... 18,294! See - stake 3,251 
Wabash Western.....-.... 108,598) 124a1)  I222772 | 153513 
Western N. Y. & Penn.... 61,100) 52,300 = gia aer és 
Wheeling & Lake Erie.... 16,588 15,578) ne i 
Wisconsin Central........ 67,711 ee 2,192 
: | 
Total (64 roads).........' 3,671,399 3,485,915 294,527) 108 ,843 
Met increase (5-32 p.c) ..) — eeeseeee! —nenenees AODAGA. . censiinac 





t Including Indianapolis & Sr. Louis. 


ee ot 


Net Earnings Monthly to Latest Dates.—The tables follow- 


ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state 
ment includes all roads for the latest month and from Janu- 
ary 1, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year, 
MONTH AND CALENDAR YEAR. 


-——---May.--——-~ -—Jan.1 lo May 31.— 
1888. 1887 1858. 1887. 


Roads. ; ~ $ 
Cape Fear &Yad.Val.Gross. 22.190 18,730 127,224 105,347 
Net... 7,372 7,707 59,015 49,817 
Cleveland & Canton.Gross. 34,496 31,290 150.197 142,362 
Net... 11,251 8,469 44,428 30,537 
Det.BayC’y&Alpena.Gross. 42,476 46,067 186,871 169,302 
Net. 21,569 20,630 75,317 82,478 
Stat. I. Rap. Tran. Co.Gross. 76,386 75,274 257,718 253,289 
Net... 22,893 21,619 28,226 18,898 
Summit Branch......Gross. 122.171 103,895 601,469 467,643 
Net... 13,328 10,807 94,545 def.1,113 
E Lykens Valley.....Gross. 93,873 46,123 442,337 237.727 
Net... 825 df.16,957 adf.19,709 df.91,820 
Tenn. Coal & Iron Co.Net... ees 274,800 Gntiianietn 
W. Va. Cent. & Pitts.Gross. 56,392 20,354 228,074 129,447 
Net... 19,792 6,176 86,081 40,988 
-————April-—~  —Jan.1 to April 30.5 
1888. 1887. 1888 1887. 
Roads. $ $ $ 
Deny. & Rio Grande.Gross. 576,161 565,744 2,219,145 2,267,054 
Net... 142,193 157,301 543,592 842,292 
Lake Erie & West....Gross. 151,270 145,380 598,444 626,323 
Net... 43,897 46,824 193,459 215,274 
Louis. N. Alb. & Chie.Gross. 173,955 159,854 636,598 652,683 
Net... D9,173 16,434 158,405 119,201 
Mexican Central..... Gross. 487,899 364,108 2,082,891 1,572,665 
Net... 194,866 151,072 916,489 738,632 
Guadajara Div..... Gross. IL4.150 ceccce = secre «renee 
Net... aS eS eee ee pee 


MONTH AND FISCAL YEAR. 
————- May.—— -~ _ -—-July1to May31 -= 
188s. 1887. 1887-8. 1886-7. 
4 rs 


Road. $s $ $ 
Cleveland & Canton.Gross. 341,496 31,290 351,659 338,372 
Net. 11,251 8,469 112,782 74,747 


——--May.—_— — —-Oct. 1 to May 31.-~ 
1888. 1887. 1887-8. 1886 7. 
Roads. ~ : > $ 
Baltimore & Ohio— 
Lines East of Ohio.Gross. 1,307,624 1,305,176 10,002,089 10,229,369 
Net... 409,565 421,534 3,067,465 3,418,165 





-———May.—.—— -—-Oct.1 to May 31-— 
1888. 1887. 1887-8. 1886-7. 
Roads. i$ $ $ $ 
Lines West of Ohio. Gross. 407,834 358,372 3,202,155 3,036,506 
Net... 62,001 38,901 460,140 458,057 
Total all lines...... Gross. 1,715,488 1,663,548 13,204,244 13,265,875 
Net... 471,566 460,435 3,527,605 3,876,222 
mmm EG om <n, —April 1 to ~ _ 
1888, 1887. 1883. 13887. 
Road. $ $ $ $ 
Cape Fear & Yad. Val.Gross. 22,190 18,730 44,294 37,659 
Net... 7,372 7,707 16,251 15,950 
——--April.—_——~  -—July1 to Apr. 30.~ 
1888, 1887. 1887-8. 1886-7, 
Road. $ $ $ $ 
Cin. Ind. St. L. & C...Gross. 206,256 202,743 2,233,473 2,249,289 
Net... 73,678 76,485 833,374 892,312 





ANNUAL REPORTS. 


St. Louis Arkansas & Texas Railway. 
(For the year ending December 31, 1887.) 


The annual report for 1887 is just out. The President, Mr. 
S. W. Fordyce, remarks: 

** During the year 1887, the mileage of your lines operated 
amounted to 15°5 per cent more than in 1886; the average 
being 849.72 miles against 734.94 miles. The gross earnings 
increased over 1886 46 per cent, or $841,472; and the operat- 
ing expenses increased 28 per cent, or $417,354, while net 
earnings increased 124!¢ per cent, or $424,117. The per- 
centage of operating and general expenses, including taxes, to 
gros3 earnings was 71°36 per cent, as against 81'37 per cent 
for 1886.” The following is a classification of gross earnings 
and operating expenses 




















EARNINGS. 

; 1887. 1886. 
IY | Dili cadotenpeidlenadmeswed dbbadebiaen $2,108,111 $1,359,597 
Pp thvccuhwoesaodsetesmesese pambetendiies 448,165 363,818 
Es 0 cncestinte dndiis eee e maiden tnemas 50,287 49,421 
Dc iteensseusiseacavenscenenneces eecceccuqees< 02,868 47,°41 
DTT vinnceanechnanbehoendeudiamidds ane 5,080 4,293 
Pe ceca ddadcucatedauseetescccesees ° 6,018 3,981 

Es kneetanes snbonecndaeeeaetnenees wcoee $e 970,031 $:,829,059 

EXPENSES 

Conducting transportation .... ............... 715,545 $501,411 
MOtive POWED .......cccccccccccccccccccesscece 76,210 494,508 
PERERAGROMES OF CRED ccceccacconvcenceseececese 128,270 80,431 
A Ti. a. ocenenseadenineenanns 345,509 285,941 
General expenses, including taxes........... 140,207 126,095 

Total CXPCNSCS....cccccccccce phewocoeenwens $1,905,743 $1,483,388 
Wet COTMIDES . cocccccccdceccesccsscescce snmwene $764,788 $34C 671 


The work of laying fifty-six pound steel rails in the place of 
thirty-five pound steel and iron, was continued during the 
year. The sum of $283,744 was expended for extraordinary 
repairs to roadway, bridges and buiidings, 


NEW BRANCHES, 


The mileage was increased by the acquisition on June Ist, 
1887, of the Kansas & Gulf Short Line, running from Tyler, 
Texas, to Lufkin, Texas, a distance of 90 miles ; the Sherman 
Branch, extending from Mt, Pieasant, Texas, to Sherman, 
Texas, was completed on the 17th of July, and has since been 
operated. Since the close of the year 1887 branches have 
been completed from Corsicana, Texas, to Hillsboro, Texas, 
45 miles; the Ft. Worth Branch from Commerce, Texas, to 
FortWorth,Texas, 90 miles ; the Shreveport Branch, from Lew- 
isville, Ark., to Shreveport, La., €0 miles; the Little Rock 
Branch, from Altheimer, Ark., to Little Rock, Ark., 45 miles, 
These new branches connect the main line with the most im- 
portant commercial centres of the States named, and give a 
valuable connection for business not heretofore enjoyed by 
the company, 


FINANCIAL EXHIBIT DECEMBER 31, 1837, 





ASSETS, 
To Balance income account...... werccecccccccccsccoceccccces $370,130 
tailroad property and franchises.............--..s0see. 38,300,455 
Now equipment. .... 2... .00- 2-22 - nee ene e eee eee e eee e cence 1,375.438 
Shop material and supplies (on hand) .............-..-. 84,442 
Narrow gauge material (on hand, half value)........... 165,700 
Cash in hands Of Treasure?P. .... 2.2.00... ccocccecccecsccs 55,97 
First mortgage certificates in treasury..........---...-- 250, 
Amount due from railroads, individuals, agents and 
SUE, |. 0c cndodcdcabe cessdecsdiebtanseone sehen 300,168 
Notes receivable...........+00 Gusees edacmenees er encce 32,676 
$40,934,580 
LIABILITIES, 
ir Cain) BE. cans cccsneneees 66060060 c0asetesccconseoss $14,495,00 
. First mortgage Certificates... .. 2... cece cece seee- ++ seercees 14,495,000 
Second mortgage Certificates. 2... cceene coon ene ee eeenee 9,529,000 
Interest accrued, not due.......... eceses speeseocensoorone 1 12,390 
Equipment trust notes, NOt due.........0-.-e0----eee---- 865,573 
Sundry accounts payable...........-.-- eeowerececcoscsess 974,093 
Contractors for extension, since settled in full and closed. 433,523 
$40,934,580 





GENERAL INVESTMENT, NEWS. 





Atlantic & Pacifie.—In Boston it is reported that the issue 
of the Atlantic & Pacific new 2d mortgage bonds will be 
about $5,600,000 bearing 6 per cent interest. The bonds will 
be guaranteed severally by the Atchison and §St, Louis & San 
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Francisco, and will go to them in equal amounts to represent 


debt. 


Baltimore & Ohio.—The monthly meeting of the board of 
directors of the Baltimore & Ohio Railroad Company ratified 
the sale of the company’ssleeping car equipment and the fran- 
chises pertaining thereto to the Pullman Palace Car Company. 
The contract is to run for a period of twenty-five years, and 
the Pullman Company agrees to furnish the Baltimore & Ohio 
with all the sleeping and parlor car equipment it requires. 
The sale will be consummated on the 25th inst. on terms not 
made public. Mr, W. H. Blackford was chosen a director in 
the place of T. Harrison Garrett, deceased. 


Bonds Called for Payment.—The following bonds, in ad- 
dition to those published previously, having been drawn by 
lot, are now called for payment : 

BURLINGTON & MISSOURI RIVER RAILROAD COMPANY IN 
NEBRASKA.—Six per cent Consolidated Mortgage Bonds, due 
July 1, 1918: Sixty-two (62) bonds for $1,000 each, numbers 
4516, 4545, 4789, 4829, 5042, 5116, 51385, 5197, 5254, 5304, 5545, 
6025, 6767, 7176, 7263, 7289, 7306, 7447, 7603, 7628, 7644, 7742, 
7749, 7980, 8118, 8172, 8401, 8456, 8495, 8573, 8663, 8720, 8851, 
9007, 9015, 9027, 9031, 9077, 9090, 9225, $262, 9279, 9293, 9343, 
9455, 9683, 9788, 10181, 10207, 10286, 10325, 10425, 10493, 10509, 
10554, 10770, 10800, 10862, 10988, 11064, 11197, 11324. And 
fifteen bonds for $600 each, numbers 1031, 1249, 1840, 1936, 
2020, 2083, 2103, 2309, 2330, 2348, 2362, 2402, 2448, 2464, 2467. 
These bonds will be paid at the office of the New England 
Trust Company, 85 Devonshire Street, Boston, Mass., after the 
first day of July, 1888, with accrued interest to that date, after 
which date interest -vill cease. 

PapucaH & ELIZABETHTOWN RAILROAD,—First mortgage 
sinking fund bonds, numbered 77, 174, 226, 269, 293, 320, 333, 
348, 363, 473. The above bonds will be paid on presentation at 
the office of Wm. Mahl, Room 12, seventh floor, Mills’ Building, 
No. 23 Broad Street, August 1 next, when interest will cease. 

REPUBLICAN VALLEY RAILROAD.—Six per cent bonds, 
due July 1, 1919. Seventeen bonds for $1,000 each, 
numbers 51, 82, 117, 119, 218, 331, 363, 419, 459, 461, 480, 494, 
568, 606, 693, 772, 786, and eight bonds for $600%each, numbers 
51, 106, 116, 218, 221, 277, 297, 318. These bonds will be 

id at the office of the New England Trust Company, No. 85 

vonshire Street, Boston, Mass., after the first day of July, 
1888, with accrued interest to that date, after which date in- 
terest will cease. 


Chesapeake & Ohio—Richmond & Allegheny.—It is re- 
ported that negotiations are pending between these two com- 
panies for a consolidation of interests. The terms are not yet 
made known, but it is said on good authority that two points 
in the deal are settled. Richmcnd & Allegheny firsts 
are to become a fixed obligation of Chesapeake & Ohio, 
bearing 2 per cent the first 5 yon and 4 per cent thereafter. 
Richmond & Allegheny stock will get for the ten per cent 
assessment ten shares of Chesapeake & Ohio 1st preferred 
stock, and will receive 50 per cent in Chesapeake & Ohio com- 
mon—that is, 100 shares of Richmond & Allegheny ass3ess- 
ment paid will receive ten shares of Chesapeake & Ohio first 
preferred and fifty shares of Cnesapeake & Ohio common, 

—The Maysville & Big Sandy Railroad is now completed and 
has been formally opened for traffic between Ashland and 
Maysville, a distance of 84 miles. At Maysville connection is 
made with the Kentucky Central Railroad, and the completed 

ortion of the Maysville & Big Sandy will be operated by the 

entucky Central until the Chesapeake & Ohio finishes the 
line to Covington and completes the bridge to Cincinnati. 

Cincinnati Hamilton & Dayton.—At Cincinnati, Ohic, 
June 19, 1888, the annual meeting of the stockholders of the 
Cincinnati Hamilton & Dayton Railway was held. The elec- 
tion resulted in a victory for the old board who elected the 
following ticket for directors: Julius Dexter, Sidney Dillon, 
Mahlon C, Martin, William A. Proctor, Jos. Rawson, Jr.; 
Russell Sage, Henry A. Taylor, Christoper C, Waite and 
Eugene Zimmerman. Of these Messrs, Dillon, Martin, Sage, 
Taylor, Proctor and Zimmerman replace L. B. Harrison, 
Christopher Meyer, William Ramsey, William Hooper, A. S. 
Winston and George Hafer. The defeated ticket was in the 
Ives interest. 


Cincinnati Indianapolis St. Louis & Chicago.—The gross 


and net earnings and charges for April, and from July 1 
to April 30, were as below given: 




















—-——-April,—_-——— —-July1 to April 30.—~ 

1888. 7. SS87-8. 1886-7. 
Gross earnings......$206,256 $202,743 $2,233,471 $2,249,290 
Op. ex. and taxes.... 137,578 131,173 1,450,095 1,406,128 
_ Net earnings.... $68,678 $71,570 $783 376 $843,162 
Fixed charges....... 33,333 47,925 332,330 479,250 
a $35,345 $23,645 $450,016 $363,912 


Flint & Pere Marquette.—At Detroit, June 15, the direc- 
tors of the Flint & Pere Marquette Railway held a meeting 
and ordered an extra dividend of 5 per cent on preferred 
stock, payable July 10, and changed regular dividend months 
from July and January to August and February, 

Lake Shore & Michigan Southern.—The d’‘rectors declared 
a semi-annual dividend of 2 per cent on the strength of the 
— a approximate statement for the six months ending 

une 30: 








1888, 1887. 
Gross earnings.....- *seeeee eee 86h $8 644,336 
Operating expenses and taxes............. 5,328,960 5,068,138 
ST nctetnntaniinntinaeddeduln witbadduds (61°45) ((¢9.58 
I Reticinnctiannancnnuwmniedaal $3,342,935 #3,576,198 

















[VoLt, XLVI, 

: 1888. 1887, 
EEG CRANE ccc cccescnteccesces oct ece 1606 $1,800,000 $1,830,000 
Seen ae ae $1,746 
Dividend (2 per cent) .... ........--e0seeee 989,330 989'390 

$553,605 ” $756,868 


Operating expenses include all expenditures. Nothing hag 
been charged to construction or equipment account since 1883, 

—Treasurer Worcester, of Lak™Shore, gives notice that the 
8 per cent first mortgage bonds of the Kalamazoo Allegan & 
Grand Rapids Railroad, amounting to $840,000, due July 1, 
will be paid at maturity by the Union Trust Company. 


Louisville & Nashville.—This company has completed the 
extension of the Nashville Florence & Sheffield Railway from 
St. Joseph, Tenn., to Florence, Alabama, where a connection 
is made with the Memphis & Charleston Railroad, thus givin 
Florence and Sheffield a direct line to Nashville, Tenn., an 
the North and East. A branch of the Nashville Florence & 
Sheffield Railway has also been completed to the iron ore bedg 
at West Point and Ironton, Tenn. 


Mavhattan Elevated —When the quarterly dividend of 1 
per cent was declared last week, the directors passed a resolu- 
tion that the balance of the net earnings after the payment of 
the dividend should be appropriated to the payment of claims 
for damages to real property. The following statement was 
a for the quarter ending Jute 30, June being esti- 
mated : 





1888. 1887. 
GrOSS CATNINGS ......ccccecscccscccccescccccscoes $2,270,874 $2,122,559 
STREET GEORGES. cccccessecccasdcoere ssceeses 1,170,628 1,149,488 
BOE CRG. coccendoccags coccepecsesvcocesse ghee $973,071 


In the quarter this year the interest and rentals amount to 
$387,947, and the structure and personal taxes to $121,893, 
leaving a balance applicable to the payment of dividends of 
$590,406, out of which 1 per cent dividend on the full stock 
would be $260,000. 


Michigan Central— Canada Southern.—The combined 
statement of earnings of these two roads for the six months 
ending June 30, the month of June, being partly estimated, 
is given below. The quarterly dividend declared on Michigan 
Central was 2 per cent and on Canada Southern 114. 


























1888. 1887 
EE, nc nicinedinescapenemminnnd $6,535,000 $6,361,000 
Operating expenses and taxes.............. 4,725,000 4,511,000 
 iccicdbadccentdcsscacedsssesvesusestece (72°3) (70°9) 
ER Ee onmevnsecens $1,810,000 $1,850,000 
GE HIER caccncssenescsccnsceens 1,260,000 1,276,000 
BUPPlUS .....cccccccccccscccccccccccccoscece $550,000 $574,000 
Proportion to Can. 80. Co ..........ccccccsee 59,000 170,000 
i cncctuncéee deecsousebees os tewnnsces $391,000 $104,000 
te OF CUB cccccccctsccctecscocscesscces 374,764 374,764 
a inlaid manatee $16,236 29,236 


The Canada Southern had the $159,000 above; dividend, 
114 per cent, $187,500, leaves deficit of $28,500, 


Milwaukee Lake Shore & Western.—The directors elected 
for the ensuing year are F. W. Rhinelander, S. S. Sands, 
Charles Dana, Jcseph R. Busk, F, F, Thompson, W. K, Hin- 
man and Gordon Norrie, New York; Theodore M. Davis, New- 
port, R. L.; C. C. Ramsey, Norfolk, Va,; D. Parish, Philadel- 
phia; Joseph Vilas, Manitowoc; James H. Mead, Sheboygan, 
and Charles Luling, Manitowoc. The following ofticers were 
elected: President, F. W. Rhinelander, New York; Vice 
President, Joseph R. Busk, New York; Treasurer, Gordon 
Norrie, New York. 


Minneapolis St. Paul & Sault Ste. Marie.—Articles have 
been filed consolidating the Soult Ste. Marie, the Minneapolis 
& Pacific and the Aberdeen Bismarck & Northern under the 
name of the Minneapolis St. Paul & Sault Ste. Marie. The 
directors of the new company are J. S. Pillsbury, Thomas 
Lowry, R. P. Langdon, H. E. Fletcher. C. F, Pettit, C, C, 
Merriam, J. C. Oswald, C. J. Martin, W.H. Eustis, M. B. 
Coon and J. M. Shaw. The capital stock of the consolidated 
companies is $21,000,000, divided into 210,000 shares of $100 
each, of which 70,000 shares will be preferred stock. The 
basis of distribution of the new stock is as follows: The Min- 
neapolis Sault Ste. Marie & Atlantic stock is to be exchanged, 
share for share for stock of the new corporation ; the Minne- 
apolis & St. Croix stockholders receive one share of preferred 
and one share of common stock for each three shares of their 
present stock ; the same arrangement has been agreed to by 
the owners of the Minneapolis & Pacific and the Aberdeen 
Bismarck & Northwestern railroads. The first regular elec- 
tion for directors of the consolidated company will be held in 
September. The Commercial Bulletin says that the new 
combination will at onca proceed to improve the rolling stock 
and terminals of the whole system. The new passenger 
equipment, ordered some time ago, is nearly completed, and 
about $1,000,000 will be expended in developing the freight 
rolling stock. At Gladstone and Minneapolis alone over 
$2,000,000 will be expended for new and better terminals. 
It is the intention of the management to push the Aberdeen 
Bismarck & Northwestern, this line being important to the 
company. The entire line of the Aberdeen Bismarck & 
Northwestern has been graded, and heavy steel rails will be 
laid as soon as they can be manufactured. 


Missouri Kansas & Texas.—Notice is given to the holders 
of general consolidated mortgage bonds that their application, 
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for a receiver was sustained, but a receiver will not be named | 


ee 


Staten Island Rapid Transit—Baltimore & Ohio.—The 


pefore July 2, and further argument will be heard. All who | Arthur Kill bridge, to connect Staten Island with New Jersey, 


wish protection should sen 
interest of their bonds to any of the committee. 


New York Central & Hudson River.—This railroad com- ' 
pany advertises for sale 11,000 shares (of $50 each) of the cap- | 
tal 


stock of the New York & Harlem Railroad Company in 
the treasury, to provide for the expense of depressing the 
tracks of the latter road in the Twenty-third and Twenty- 
fourth Wards of New York. Bids will be received at the 
company’s office, Grand Central Station, until 3 P.M. July 10 


Ohio & Northwestern.—Mr. Samuel Hunt, the General 
Manager, has been appointed receiver of the Ohio & North- 
western. The suit of the Investment Company, of Philadel- 
phia, is understood to have been a friendly one, having the 
sanction of all classes of owners. The object of the appoint- 
ment of a receiver is to maintain the property pending reor- 
ganization, The O, & N. W. proper is now a standard gauge, 
about one hundred miles long, from Batavia Junction, on the 
little Miami, to Portsmouth, O., with an entrance to the city 
over the Little Miami tracks. There is also a narrow-gauge 
entrance from Batavia Junction over Walnut Hills to a con- 
nection with the Cincinnati Lebanon & Northern. There is 
also a twenty-mile branch from Sardinia to Hillsboro, and 
six miles from Portsmouth to Sciotoville. 


Oregon Improvement Company.—In reply to inquiries the 
Boston Transcript states that ‘‘the property of the Oregon 
Improvement Company consists of various other corporations, 
which keep separate accounts, so that exact details cannot be 

iven readily; but the essential facts are these: The net earn- 
ings of the whole system of the Oregon Improvement Com- 

y since the last dividend was paid in 1883 are about $3,460, - 
500. About $800,000 of this has been ured to pay the debt 
which existed at that time. The debt was about $1,450,000, 
part of which was p3id by a sale of land, leaving about $800,- 
000 which has been paid in cash. About $1,490,000 of the net 
earnings during the time mentioned, which time is four years 
from December 1, 1883, to December 1, 1887, have been used to 

y interest on the bonded debt and sinking fund. This will 
de about $1,260,000 of the net earnings which have been 
used for improvements and additions to the omar Prop- 
erty. There has been about $800,000 of preferred stock sold. 
The exact figures cannot be given, because some subscribers 
have not paid for their stock yet, but it will not vary from 
these figures to any extent. The company is authorized to issue 
in all $2,000,000 of the preferred stock, co it has about $1,200,- 
000 of the stock still for sale at par and accrued dividend ; but 
the company is not trying to retail the stock, and has not sold 
any on the market, All that has been sold has been to sub- 
scribers.” * * * 

It may be of interest in this connection to repeat that April 
earnings of the Oregon Improvement eo 4 increased 
$135,893 gross and $51,524 net over April, 1887, tne earnings 
having been $440,196 gross and $129,297 net. This certainly is 
a benthonse showing. For the first five months of the current 
ey year, December 1 to April 80, the comparison is as fol- 
OWS : 


1888, 1887. Increase. 
I seth tise diseepieiineiits eoaveeeece $1,985,467 $1,365,130 $620,337 
eee 376,408 256,891 


Oregon Railway & Navigation.—This company has elected 
the following directors: Elijah Smith, John H. Hall, Sidney Dil- 
lon, Christopher Meyer, Charles L. Colby, Colgate Hoyt, md 
Failing, H. W. Corbett, C. H. Lewis, C. A. Dolph, W. H. 
Holcomb, W. S. Ladd, S. B. Willey. This is practically a re- 
election of the old board. 


Oregon & Trans-Continental.—The following cirectors 
have been elected: W,L. Bull, Charles L. Colby, Sidney Dillon, 
Colgate Hoyt, Brayton Ives,G. M. Lane, C. A. Sheppard, 
Henry Villard, C. B. Bellinger, C. A. Dolph, J. M. Fox, L, L. 
Hawkins, Frederick V. Holman, William McIntosh, C. H. 
Prescott, Paul Schulz and Joseph Simon. These directors elected 
officers as follows; President, Henry Villard; Vice President, 
Brayten Ives; Second Vice President, C. B. Bellinger; Secre- 
tary, S. B. Willey; Treasurer and Assistant Secretary, Edward 

s. 


Philadelphia & Reading. — The Reading managers met 
yesterday. President Corbin was present. It was arranged 
that the new 4s and the syndicate’s first preference 53 should 
be issued at once, It will probably be several weeks before 
the new second and third preference bonds will be ready for 
delivery, but the board ordered all speed in the work. The 
first preference bonds going to the stockholders will be deliv- 
ered about August 1, according to the present arrangement. 
Messrs. Drexel & Co. will be ready to deliver the new 4s on 
and after Monday next.—Philade/phia Press, June 22. 


Pittsburg Chenango & Lake Erie.—The consolidation of 
the Pittsburg & Chenango with the Chenango & Lake 
Erie Railway to terminate at Conneaut, Ohio, was followed 
by the recording by the Central Trust Company of a first 
mortgage bond in their favor against the Pittsburg Chenango 
& Lake Erie Railway Company. The mortgage is for $2,500,- 
000 and is for fifty years at 5 percent. The company, of 
which Mr. R. S. Frost, of New York, is President, is busy com- 
pes thelast link connecting the system with Lake Erie at 

onneaut, and by Sept. 1 the company will begin to deliver 
soft coal. The new line gives to Western Pennsylvania a 
*eompeting line in the coal and oil regions, 


a 


119,517 





address, amount and rate of | was completed on June 13, The entire structure is eight hun- 


dred feet long and thirty feet above tide. The construc- 
tion of the bridge was undertaken by the Staten Island Rapid 
Transit Company, and it has cost about $300,000. A mile and 
a half of track is to be laid from Elizabethport to the Jersey 
end of the bridge, and about the same distance on the Staten 
Island side from the terminus to Erastina, upon the comple- 
tion of which, trains from Baltimore can be run directly 
through and connection with New York be established by the 
new steel ferry-boat Robert Garrett, which was built in Balti- 
more, and arrived at St. George, Staten Island, on the day 
of the opening of the bridge. 


South Carolina State Bonds.—A bout $400,000 of the State 
debt will mature on July 1, 1888, and, in order to provide for 
redemption thereof, the General Assembly of the State at its 
last session authorized the issue of that amount of new bonds, 
torun 40 years and bearing interest at the rate of 414 per 
cent perannum. The new bonds have been sold, some of 
them a trifle above par. The coupons are made receivable 
for all taxes which the State may levy, excepting the school 
tax, and the payment of the interest is further secured by a 
ae on the part of the State to levy a specific tax to meet 
the same, 


St. Paul & Duluth.—At St. Paul, Minn., June 19, the an- 
nual meeting of the stockholders of the S". Paul & Duluth 
Road was held. A change of management was made by the 
election of the following board of directors for the ensuin 
year: R,S. Hayes, Thomas Denny, A. H. Stevens, R. B. Dod- 
son, Walter C. Tuckerman, E. W. Peet, James Smith, Jr., W. 
H. Fisher and C. 8. Day. Only two of the old directors are 
retained in office, Messrs. Fisher and Smith. A meeting of 
the newly elected directors was held, when R. S. Hayes was 
chosen President of the company, with W. H. Fisher as Vice- 
President and Manager. James Smith was re-elected ge neral 
solicitor of the company. The directors also elected the fol- 
lowing Executive Committee: R S. Hayes, Thomas Denny, 
A. H, Stevens, W. C. Tuckerman and C. Day, 


Sutro Tunnel:—It is announced by the Reorganization 
Committee, of which Mr. H. R. Baltzer is chairman, that the 
McCalmont interest bas been purchased by this committee for 
the benefit of subscribing stock holders, and a syndicate, com- 
posed of Messrs. Seligman and others, who have advanced the 
necessary money to complete the purchase. The present fore- 
closure suits will be continued, but the delinquent stockholders 
will be given an geome to protect their shares from ex- 
tinction by subscribing to new bonds at the rate of 55 per 
cent before July 11. See advertisement on another page; 
the Union Trust Company receives deposits of stock and issues 
irs certificates therefor. 


Western New York & Pennsylvania.—The report to the 
State Railroad Commissioners for the quarter ending March 
31, shows the following: 


1888. 1887. 
EEE a ee ET a NS $656,307 $591,276 
SE, GEO cern cccccccccscnnnesocseses 478,371 980,015 
ES Pe $177,936 $11,261 
ili sins dant benuecddeeibanseeale ebpadaa ,074 
EE Oe $13,335 
Deduct— 
Rentals, interest, taxes, &C..cccoccccce------e- 164,542 145,077 
I, .nnnncevs bicnneddonsiens sur. $13,394 def. 131,742 











—The city of Nashville, Tennessee, issues $300,000 of 416 per 
cent bonds oe 30 years, which are offered for sale at 102 
by Messrs. John L. Williams & Son, bankers, in Richmond, 

a., and Messrs. Townsend, Whelen & Co., Philadelphia, 
These bonds are doubly secured by the credit of the city 
and by a first claim on revenue from the city’s water- 
works; the total bonded debt of this flourishing city, includin 
the present issue, is only $2,367,200. Particulars may be foun 
in the advertisement. 

—Mersrs. John L. Williams & Son have just issued their hand- 
some little book entitled ‘‘Manual of Investments,” which 
gives an account of the debts of Southern States and Cities and 
of the Southern railroad systems; also of mineral, manufactur- 
ing and development companies. A map showing the South- 
ern railroad systems, with circles of distances from Richmond 
as a centre, also accompanies the book. 

—The St. Louis & San Franvisco gives notice to holders of 
South Pacific Railroad bonds that they can receive cash for 
their bonds, and reinvest, if desired, in the first mortgage 
trust 100 year 5 per cent gold bonds of the St, Louis & San 
Francisco Railway Co. at the price 98 and accrued interest. 
See advertisement. 


—Referring to the notice of the Nebraska Division Bonds of 
the Chicago Burlington & Quincy Railroad, it should have 
been said that these bonds cannot be called, but the company 
must purchase in the open market to the extent of 1 per cent 
each year, if they can be obtained at 110, 

—The Ontario Mining Company has declared its 145th divi- 
dividend of $75,000, for May, payable at the transfer agency of 
Meesrs. Lounsbery Co. 

—The Daly Mining Company announces its sixteenth divi- 
dend of $37,500, for May, payable by Messrs. Lounsbery & Co, 
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Reports and Documents, 
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ABSTRACTS OF RAILROAD MORTGAGES. 


CONSOLIDATED MORTGAGE ON THE BALTIMORE & 
OHIO RAILROAD, SECURING GOLD BONDS DUE 
FEBRUARY 1, 1988, ’: 


Date—December 19, 1887. 

Parties—The Baltimore & Ohio RR. Company of the first 
part, and the Mercantile Trust and Deposit Company of Balti- 
more, Trustee, of the second part. 

Property Covered—tThe entire line of railroad of the com- 
pany between Baltimore, Maryland, and Wheeling, West 
Virginia, including all terminal ag rend and facilities‘in each 
of said cities, together with the Metropolitan, Locust Point, 
Curtis Bay, Benwood and Frederick branches thereof; the 
Benwood and Parkersburg bridges and their approaches; and 
all the franchises, appurtenances, equipment, rolling stock 
and terminal facilities thereof, and the property now owned 
or hereafter acquired for use in connection with the said rail- 
road branches and bridges: and all lands, tenements and 
heriditaments owned or possessed by said party of the first 
part which are in any way connected with the business of 
the railroad (excepting those now used for its general offices in 
the City of Baltimore). Also, all interest of the company now 
existing or hereafter to be acquired in telegraph property 
along its railroad, branches and bridges. 

Also $5,000,000 first mortgage 5 per cent bonds of the 
Wheeling Pittsburg & Baltimore Railroad Company due 
August 1, 1937, secured by a mortgage executed by the last- 
named company to John McCleave and James B. Washing- 
ton, trustees, dated August 1, 1887; and $1,002,800 stock of the 
Washington Branch RR. Also all profits, etc., to be derived 
under a contract of the Company with the United States 
Express Company, dated August 17, 1887, whereby the express 
franchises and facilities of the Railroad Company were 
granted to said Express Company; also all profits, etc., to be 
derived from a contract made by the Railroad Company with 
the consent of the trustee hereunder for the sleeping and 
parlor car privileges upon its road ;—and subject to the terms 
of said contracts. Including also the benefit of all contracts 
for interchange of traffic, etc. Until default under the moit- 
gage the company shall receive all yearly income from securi- 
ties pledged, and if the bonds pledged be paid off, the pro- 
ceeds ee shall be subject to this mortgage and shall be 
invested. 








THE BOND. 
Consolidated Mortgage Gold Bend. 

Date—Dec. 19, 1887. 

Denomination—#1,000 each. 

Amount authorized—$29,600,¢ 00. 

Principal payable—The principal is payable Feb. 1, 1988, in United 
States gold coin of the present standard of weigit and fineness, at the 
agency of the company in New York City. 

Interest payable—Luterest is payable at the rate of 5 per cent per 
annum, Feb. 1 and Aug. 1, in like gold coin, at the same place. 

Taxation—Payments of principal and interest shall be made without 
deduction by reason of any tax which the company may be reqwred to 
make th: refrom by any law of the United States, or the States of Mary- 
land, West Virginia or Ohio. 

Coupon or registered—Upon surrender for cancellation of all unma- 
tured coupons this bond may be registered at the agency of the company 
in New York City. 

Sinking fund—None. 

Disposition of Bonds.—It is agreed that bonds numbered 
8,178 to 29,600 inclusive, $21,423,000, shall be set apart to be 
exchanged for not less than an equal amount at par of the 
bonds still outstanding under the following six mortgages:— 
(1), that dated April 29, 1853, for an authorized amount of 
$700,000; (2), that dated April 29, 1853, for $2,500,000; (3), that 
dated February 16, 1854, to the City of Baltimore, for $5,000,- 
000; (4), that cated March 1, 1870, for £800,000; (5), that 
dated May 20, 1872, for £2,000,000; (6), that dated January 17, 
1874, for £2,000,000; the bonds outstanding under the said 
mortgazes being equal in the aggregate to $29,678,808. Bonds 
of this issue so reserved may from time to time be placed 
in the sinking funds of the said mortgages provided 
the price at which they are disposed of to the sinking funds 
be not less than par. 

Bonds numbered from 1 to 8,177, $8,177,000, are hereby 
reserved for the purpose of substituting the same, or any part 
thereof, for uncanceled securities in the sinking funds provided 
by the above-mentioned mortgages, upon such terms as may be 
agrecd upon between the President and Directors of the com- 
pany and the sinking fund trustees; and that portion of the 
consolidated mortgage bonds so reserved which may not be 
exchanged for securities in the sinking fund, not exceeding in 
all $7,500,000 of said bonds, may from time to time be sold on 
such terms as the President and Directors of the company 
may determine. It is, however, expressly agreed that all 
consolidated bonds placed in the sinking fund shall bear 5 per 
cent interest, but whenever any of said bonds which have 
gone into the sinking funds shall revert to the company the 
interest thereon may be reduced and the bonds negotiated 
with interest at the reduced rate. The company agrees not 
to extend the time for payment of the bonds issued under the 
aforesaid prior mortgages Nos. 1, 2. 4, 5 and 6, but will pay 
them off, if not before, at maturity ; but it may extend, at not 
above 5 per cent interest, bonds issued under the mortgage 
to the city of Baltimore, numbered 3 above. 

Defauit—In case of default in_ the payment of interest on 
the consolidated bonds continued for over ninety days, or in 
the payment of the principal at maturity, or of failure to pay 
taxes, or to comply with any of the stipulations herein con- 
tained, then, in any such case, the trustee may, and upon the 








written request of holders of one-fourth of the bonds out. 
standing hereunder, shall, take possession of the prope 
hereby conveyed and operate it, receiving the profits therefrom 
and the income from the securities hypothecated, and may 
likewise, under the decree of any competent court, proceed to 
sell all the property, franchises, etc., hereinbefore described, 

If default in the payment of interest be continued for more 
than ninety days, the trustee may, and upon the written 
request of the holders of one-fourth the outstanding bonds 
shall, declare the whole principal sum due and payable. And 
it is agreed that no holders of less than said one-fourth shall 
have the right to institute suit for any remedy under thig 
mortgage, and no such suit shall be instituted, without first 
giving thirty days notice to the trustee of the default, and 
then only in case the trustee shall neglect for thirty days to 
institute such suit. In case of default of principal or interest 
of the bonds or of breach of any of these covenants, the 
trustee may, and upon written request as aforesaid shall, 
proceed at law or equity to foreclose this mortgage. And it 
is further agreed that in event of such foreclosure, if the 
whole principal sum of the bonds shall not already have 
matured, or shall not have become due as before provided, 
and if the trustee shall not object thereto,’ it 
shall be competent for any court of equity having 
jurisdiction therein to order the sale of the whole 
or any part of the premises in order to meet the payment of 
interest, taxes, etc., then in default, subject, however, to the 
payment of the interest and principal thereafter to become 
due upon the bonds. In case of any decree for sale of any 
part of the premises not made subject as aforesaid to the 
interest and principal thereafter to mature, the whole prin- 
cipal sum of all the bonds shall become due and payable, and 
this sum and the arrears of interest shall bear interest at the 
rate fixed in the bonds, payable semiannually, from the 
date of default. The trustee is authorized to proceed as 
would be lawful for any holder of the first mortgage bonds of 
the Wheeling Pittsburg & Baltimore Railroad, to enforce 
payment of principal and interest of the same in case of 
default. The company waives all rights to a stay of proceed- 
ings to prevent the immediate foreclosure of this mortgage. 

At any judicial sale of the whole or a part of the 

premises, the trustee shall, if the holders of three-fourths 
of the bonds outstanding hereunder so request, purchase 
the same at a reasonable price not exceeding the amount 
of accrued interest and principal of the consolidated 
bonds; and in event of such purchase the trustee shall 
have power to organize a new company. The pres- 
ent company waives all right to have the _ property 
sold in parcels upon any sale under this mortgage; and 
the trustee shall have the right in its discretion to sell the 
same as an entirety, subject, however, to the right of a ma- 
jority of the bondholders to direct the manner of sale. The 
net proceeds from the occupation or sale of the premises by 
the trustee or a court after paying taxes, etc., shall go to the 
payment of overdue interest, and the residue to the pro rata 
payment of the principal of the bonds whether due or to be- 
come due. Coupons as they mature shall be paid and canceled, 
and after default of interest shall not be deemed to be secured 
hereby, unless accompanied by the bond to which the same 
originally belonged, nor shall the interest on registered bonds 
be assignable separately from the bond itself. 
* The remedies hereinbefore provided for the collection of 
the said bonds and interest, and the mortgage are cumulative, 
and more than one of them, or any other remedy provided by 
law, may be invoked. — 

Further Provisions—Proceeds from sales of sleeping and 
drawing-room cars shall be free from the trusts of this mort- 
gage. Until this mortgoge be satisfied the stock of the Wash- 
ington branch hereby pledged shall be voted against the 
making of any sale, mortgage or lease of said branch, and if 
such be made it shall be subordinate to the trusts of this 
mortgage, 

Trustee. —The trustee may be removed at any time 
by an instrument in writing, executed by the hold- 
ers of a majority of the bonds, with the written assent 
of the railroad company, or without such assent by hold- 
ers of 75 per cent in amount of the outstanding bonds. 
In case of a vacancy in the office of trustee, the 
holders of a majority in amount of the outstanding bonds 
with the assent of the railroad company shall have the right 
by an instrument in writing to appoint a new trustee, and 
until an appointment be so made the Directors of the railroad 
company may appoint atrustee for the time being. If any 
vacancy be thus filled by the company, any court of compe- 
tent jurisdiction may, upon the application of a majority in 
amount of the bondholders, annul the appointment, and ap- 
point the trustee nominated by such majority. 


—_—- 














Central & South American Telegraph Co.—For the first 


six months this year earnings and expenses, partly estimated, 
were as follows: 








1888, 1887. Ine. Dec. 

Gross earnings......... $273,317 $217,976 SSG841  - ccccvese 
Operating expenses.... 67,717 EE. <<. dietdioes $1,176 
Net earnings.......... $205,600 $149,083 $56,517 .cccccee 


Mexican Telegraph Cv.—For the first six mentas of this 
year earnings and expense, partly estimated, were as follows: 
1888 1887 ne. 








OSs. és Inc Dec. 

Gross earnings......... $168,582 $130,173 $38,409 ....---- 
Operating expenses.... 29,604 ane $1,010 
» Net earnings........ - $138,888 93,469 $39,419 eenecose 
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COMMERCIAL EPITOME. 


Fripay NIGHT, June 22, 1888, 

Legitimate business transactions continue on a pretty large 
scale for the summer period of the year, but the margin for 
profit is very small. The weather has been very favorable for 
the growing crops, so that the reports are greatly improved 
from all quarters and there is a better feeling in trade and 
financial circles in consequence. Speculation is, however, 
unusually quiet. The partial liquidation of the Western 
cliques that have been operating on the long side of cereals 
for some time has been one of the speculative features of the 
week. It is now believed that the reduction in the charges of 
the grain elevator companies at New York will not be so 
detrimental to its export trade in cereals as was at one time 
apvrehended. 

Lard on the spot has been fairly active at lower prices, clos- 
ing dull at &c, for prime city, 8°50c. for prime to choice 
Western, 8°45c. for refined to the Continent and 9'55c. for re- 
fined to South America. The speculation in lard for future 
delivery has been active and lower on pressure to sell by pack- 
ers, and heavy receipts of swine at the West, with theclose, 
however, steadier at a slight reaction. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd’y. Friday. 


July delivery...... 8°71 8°70 = 8 65 8°d1 8°35 8 41 
Aug. delivery...... 874 873 * 868 853 8°40 8:43 
Bept. delivery..... s‘78 8°75 8°72 8°53 8°42 8:46 
Oct. delivery...... 8°75 873 8°69 8°D7 8°40 8 43 
Dec. delivery....... 8°05 8°05 795 7°83 780 hitieal 


= Pork ha3 been dull and easier; mess $14@$15 25 for old and 
new; extra prime, $13@$13 25; clear, $16 25@$17 75. Cut- 
meats have been active, with the chief business in hams and 
bellies; pickled bellies, 7144@7°¢c.; shoulders, 63g4@7c., and 
hams, 1114@1114c.; [smoked shoulders 7°4@8c., and hams, 
124@13c. Beet is slow at $7@$750 for extra mess and 
$8@$8 50 for packet per bbl.; India mess quoted at $12 50@$14 
per tierce; beef hams quiet at $15 50@ $16 00 per bb!. Tallow 
unsettled and lower at 4@41-16c. Stearine is quoted at 
10@101¢c. Oleomargarine isdull at 8c. Butter is in light de- 
mand at 17@2Ic. for creamery and 14@16c. for Western fac- 
tory. Cheese is active at 714@85c. for new State factory. 

Coffee on the spot has been depressed and dull, declining 
to-day to 14!\(c. for fair cargoes without sales, while mild 
grades have been fairly active at steady prices. The specu. 
lation in Rio options was at lower prices, most marked on the 
June options, with disappearance of symptoms of a corner on 
that month To-day, however,the June option was further 
down, while late deliveries were somewhat steadier, 


0 ee 11°70c. | October....... 9°60c. | February .... 2°70e 
DULY. onc ccccccne se 10°60¢. | November..... 9°55e. | Mareh......... 9°80¢. 
August .......... 9°90e. | December..... OGG. | AMET ccccecccce 9°80e. 


September ....... %-70e. | January... ..... 9°65c. | May........... 9°80¢. 

Raw sugars have been very strong at somewhat higher 
prices, on the stastical position and freer buying of refiners, 
Sales to-day of 4,200 bags centrifugal, 96 deg. test at 59-J6c. and 
2,600 bags St. Domingo, 96 test at 5 9-16¢., centrifugal, 96 deg. 
test, quoted at 5 9-16c., duty paid. Refined sugars have been 
in full demand and at firm prices. Molasses was slow and 
easy on some falling off of quality, and to-day a cargo sold at 
9°,c. for Boston. Tne tea sales on Wednesday showed depres- 
sion in prices, especially in new Japan and Formosa oolongs, 

Keatucky tobacco has shown no change in price. The 
sales during the week have reached 600 hogsheads, including 
400 for expuvrt. Seed leaf is selling more freely and for the 
week the sales have been 1,96 cases as follows: 800 cases 1887 
crop, Pennsylvania Havana, 21@25c.; 150 cases 1886 crop, Penn- 
sylvania Havana, 914@15c.; “50 cases 1886 crop, Pennsylvania 
seed, 6144@12c.; 200 cases 1886 crop, Dutch, 9@11c.; 106 cases 
1885 crop, Ohio, 91gc.; 150 cases 1886 crop, New England 
Havana, 11@30c.; 100 cases 1886 crop, New England seed, 
11@ 15c.; 200 cases sundries, 7@30c.; 450 bales Havana, 60c. 
@$1 10, and 300 bales Sumatra, $1 30@ $1 75. 

Crude petroleum certificates have declined on the well news 
trom Pennsylvania looking to a larger production, closing at 
735;@T3s%e., after having teuched 72 on Tuesday. Ocean 


freights have been rather firmer, with more demand of late’ 


for grain room. Wheat was taken to-day for Liverpool at 
1°¢d. and for London at 244d. 

On the Metal Exchange domestic lead has steadily advanced 
with more activity; August sold to-day at 4°l5c, Tin has 
been quiet and lower, selling to-day for July at 17°00c., a 
decline of 14c. for the week. Ingo‘ copper has been irregu- 
lar, futures declining slightly and then recovering and clos- 
ing firmer but quiet, with sales latterly at 16°50c. for July and 
16c. for November. Spelter has been dull and to a great ex- 
es nominal, closing with 4°452, bid for July and 4°60c. 
asked, 

Spirits turpentine has advanced to 36¢c. owing to small 
Stocks, but has been less active. Strained rosin has been dull 
aud lower at $1 10@$1 15 for common to good. Wool has been 
guiet but steady. _ 





COTTON. 


FRIDAY, P. M., June 22, 1888, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (June 22), the total receipts have reached 13,2 
bales, against 16,812 bales last week, 19,622 bales the previous 
week and 22,556 bales three weeks since, making the total 
receipts since the Ist of September, 1887, 5,416,973 bales, against 
5,187,182 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 229,791 bales. 


























Reczipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
Galveston ......| ...... 451) 289 4 68| ...... 812 
Indianola,&c.| ...... conse. oxtiask * ebea 'wadtens otansel ~ tute - 
New Orleans...) 1,736 211, 2,188 11 322 208; 4,676 
Mobile.......... 12 2? 6 21 14 10 92 
iievebidel. dadceel eeadect cotbess casstelGeendal ‘obeetel “tetas 
Savannah ...... 127 3138 312 409 512 96; 1,769 
DT. ceiicn, <cestdal. coanuel: etekael \Beaecal. seach: tiie 
Charleston...... 29 154 7 107 119 172 588 
CE OE ea ee epee ee 1£0 180 
Wilmington ....) ...... 3 BE) acai - ities 1 
TE. cassacl coacoel ceqneal sesunel-eaenach -segeedh:...nasene 
Norfolk ........ 128 428 643 122 151 407} 1,879 
West Point, &c 143 38 68 141 65 702; 1,157 
New York......| 464, ..... | I elle uieaient Files 740 
Boston ........- 97 41) 25 192 290 1 646 
Baltimore ......| cscce.- eeeeee| eeeees| ceeeee|  eeeeee 357 357 
Philadelphia,&c | 76 17 BOG conces 54 16 327 
Totalsthis week! 2,812) 1,685| 3,979) 1,007) 1,595| 2,150! 13,228 














For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 





















































ie 1887-88. | | Stoek. 
atari “This (Since Sep| This "(Since Sep. 
June 22. | Weer. | 1, 1837. | Week. | 1, 1886. | 1888. | 1887. 
Galveston ... 812; 654,100! 39] 706,497, 3,448) 4,337 
pS a ee cosussl . caamest- website’ - +! didiens 
New Orleans.|; 4,676 1,735,459 643:1,718,7:0, 74,110 $6,656 
Mobile ....... 92, 203,886) 64) 213,353 6,308 417 
oe 24,305 3 Beeeeet ss nae ieee 
Savannah ...| 1,769} 864,021 90) 794,657 5,538 1,350 
Brunsw.,&c|_ ...... Qc, i OE —Eeeeee ébasee 
Charleston .. 588, 413,883 36) 365,194 3,061 [07 
P.Royal, &¢ 180} 16,254) ...... 19,172 ee: ere 
Wilmington . 5| 167,824 91} 134,548 1,279 1,603 
Wash’t’n,&c) ...... Ge eenaee a -  eeeses ae 
Norfolk ...... 1,879) 483,176, 56) 529,884) 12,192 3,017 
W.Point,&c| 1,157} 516,670) ...... 323,930 a oS i 
New York.... 740) 93,695 321) 96,603) 175,599] 171,725 
Boston....... 646} 91,367| 230} 104,734 6,000 4,500 
Baltimore ... 357| 45,231) ...... 64,173 8,200 3,804 
Phil’del’a, &c} 327) 26,4541 791) 56,9283! 15,164] 14,269 
Totals ..... 13,228 5,416,973 2,364'5,187,182| 313,016) 292,385 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Reecipts at—; 1888. 1887. 1886. 1885. 1884, 1883. 

Galveston.... 812 39 121 232 315 4,139 
New Orleans. 4,676 6413 3,935 1,290 821 3,298 
Mobile ....... 92 64 185 76 70 91 
Savannah ... 1,769 90 1,104 27 1,259 467 
Charlest’n,&c 768 36 2,655 33 115 5¢é8 
Wilm’gt’n, &c 5 91 14 3 2 68 
Norfolk ...... 1,879 56 1,008 240 166 1,942 
W’t Point, &c Egnheel . éseoe 1,612 45 25 238 
All others.... 2,070 1,345 3,729 203 2,863 1,595 
Tot.this week} 13,228 2,364; 14,363 2,155 5,642; 11,497 
Since Sept. 1) [5416,973'5187,182/5247,193 4715,039|4782,641/5893,048 








Galveston includes Indianola; Charlestun includes Port Royal, &ce.; 
Wilmington includes Moreh’d City, &c.; West Peint includes City Point, &e, 

The exports for the week ending this evening reach a total 
of 37,090 bales, of which 24,505 were to Great Britain 741 
to France and 11,844 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1887. 












































Week Ending June 22, From Sept. 1, 1887, to June 22, 1888 
Baporte Exported to— Exported to— 
fron Great | | Conti- Total | Great | | Conti- 

Brit’n. France, nent, | Week.| Britain. France) nent, | Total. 
A ES ET eaER Be 226,884) 4,024) 81,973] 312,383 
New Orleans..} 6,233, ...... 8,024 14,232] 717,437 267,124) 440,697)1,455,258 
Mobile@.........] see o eoccce] cocce | cocece 62,488) ...... coeee.| 62,458 
DEGTIGR cccccccch soccee] ceccce] coccce| cocess BAAS cece | — cccces 3,446 
Savannah*....) ......| cesses NORE gs AMR 18; ,852) 12,480, 240,898] 440,230 
De ee Ge teen 70,637, 25,830) 189,382, 285,858 
Wilmington ..] ...... Aes ‘er 75,786, 6,395, 8¥,722, 121,903 
MeO cccscedl docees an Ever pase 224,892) 6 4. 4,139 229,081 
West Point,&c} 500 ......) ...... (coo) 224,726, 0...) vies. | 224,726 
New York..... 11,171/ 741) 3,400 15,312] 568,855; 39.287, 217,083 825,225 
Boston ........ ST . 15 3,249) 215,549! 2... | 2693! 218,642 
Baitimore ....] 2,105 ...00 835] 2,440, 107,616; 2,405 47,674. 187.85 
Phiiadelp’a’&c| 1,257) ......] «2... 1,257} 54,051) ....0| 5,403) £9 044 

Total ....... | 24.505) 741] 11,844) 37,090]2,74 ',121 287 554 1,269,454 4,897,120 
Total 1886-7... 3,386. 1,500 5,187' 10,072'2.61%.997'471.793 1,146,081)4,231,871 








* Ineludes exports from Brunswick. 
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In addition to above exports, our telegrams to-nightalso give | = aS ones ovpe owes ope ones anes e 
us the following amounts of cotton on shipboard, not cleared, | % | & 2 onES EG A: 25 ae ene e2ee 3 
at the ports named. We add similar figures for New York, | & aE soa BS? 2 Beier 5o22 Ege Goes Ree 
which are prepared for our special use by Messrs. Carey, Yale| ¢|.2¢ cd st "y 33 Fa SS ReF Res. Ry ss Nes 

* = «€ ct ‘ te ' ct ‘ a ‘ ia 
& Lambert, 24 Beaver Street. p se EES a EBL. ; BEE a BES She 
On Shipboard, not cleared—for = SZ: Bi SPSS PBR tg A igin igs SS 
June 22, AT— | 9 o| oS >; oe +m = +H: OS : ; | iy 
, Great = ance, Other | Coast-| moiqi, | Stock. “3) wer]: 3: (Oo: 7 tae g Se: | as Oe | = 
Britain. | “* Foreign’ wise. | a 3 ee es. — a = = =: 
| Roper ery = © c © oe) © © 3 
New Orleaps..... 12,775 6,274 2,676) 1,571) 23,296) 50,814] ; 7 - 2 o oe SY oo Po : 5 
Mobile ... ; None. None. None.' None.| None. | 6,308 | s Cnwt ofet SESE) Rant Bond oe sf 
Charlestou ....- None. None. 1,300 1,000 2,300) 761/21 S| Ears EMS bes SS ass Bast ee 
Savannah ...... | None. None. None.| None.; None. | 5,538) S| elessq Frees Gress asks Bear SSO"! Sef 
Galveston ...... | None. None. None.| None., None | 3,448; 6 S ee” 4 ¥ ° Ze srt ty 2S : 2S = S 
BR conquecec 3,200 None, | 300, 2,700, 6,2:0, 5,992 sq oS 4 “3° oO eR 5 : 
New York ...... 4,800 450 5,400 None. | 10,650 | 164,949 — an — > ee > HK DP ee _ > 
r ports..... _ 6,000 None 1,000 None; = 7; | 25,760 : mB < ae < co 4 e3 < °2 < eo < 
 enapnae <asnsee | rorewe, m I oti tye tS m¢ 3 
Tota] 1888...... 26,775 | 6,724, 10,676| 5.271, 49,446| 2635701 8/SC/ 7S > Tom: Toe: Foe: PSe: Sau: |e 
a @ iT ead oalien Lali sl aad 7h he bet 5 al all el el all Coed Hon = 
Total 1887...... 12,132 Nore. | 11,799 704 | 24,635 | 267,750) S| S/SSEo Sees S222 Sess Soze 135s 
© On P gsc + «et Sto * bo Who bo 2 ty 
Total 1886...... 31,107 2,255.. 5,681, 3,446 | 42,489 | 346,099 med to mee tS ts ts ES - 4 - = 2 
. . * . _ ~ 

The speculation in cotton has ruled quiet, but ‘the under | . oo F oo & od & oo ® oo & 85 ® 
current has nevertheless set in the direction of higher prices, | %/ | g HY ¢ we 8 oe Foe Ss oo si. 

a fact attributable, in the main, to the firmness and advancing | = c= (em |e9e! [sor 1aQ eo: | Qe: = 
tendercy of cotton on the spot, while the: market has also 2 c2/SS25 SS8S5 SES SSeS SSS5 SSESIS 
been strengthened by liberal covering of shorts. The general 9 tte Sty 1 Fay ae Si to Su er Sr BS a 
° . e,° - . — — we * ; op) obo 

statistical position remains essentially unchanged. On Monday PO er Oh Se ee ae = et 
the market was quiet and irregular, being rather depressed} | |S2 < ¢2 4 $2 4 99 4 O99 4 99 & » 
early in the day, but rallying later owing toa strong and more | 3} =6 | S59 Bke5 BS.8 SEaX PSS BE Sie 
active market on the spot, and a firmer tone in Liverpool. On = rio | LOS. USsu 1 Oe: Ane ‘oe Len. = 
Tuerdey the ‘cwrent cf speculation suddenly broadened and | ¢/| ©8 S950 S085 | 22 ee8o cose sots/& 
amid cor siderable activity and some excitement there was what CE me OR BH & btw ty Bhp Se 
‘ , . . : Pe OW WwW Ww GS Sad BW uN wb K&S © ( 
in these times might be termed quite a sharp rise,due to a bet- « aes wiley “geting ~yexim | nm 

. Oe oo % wo 4 oro A Ow 4 oo & y 
ter demand from the shorts, alarmed by comparatively small | ., ot 2 oa 2 oo 2 on oe ke elie 
offerings of cotton and the slow but steady rise in prices for | &| o¥ re oy 7 Oe * Seuy oe” we 3 S 
some days, while a strong market in Liverpool and higher | 2) 25) | 5 wen (Oe: 18n: leg: (eg: g Ni 
genes here on the spot also contributed to the advance. On| 8| "S| SSeS See “vor fyse cese eezels 

Wednesday there was less activity, and though the early quo-} | Ilex x ex la_os ea a we wow el s. 
tations were slightly higher, a moderate decline in the options wo F wo % wo F wo F oo & wo B - 
for this c1:op fcllowed, cwing to sales to realize and in spite of | GA Sar ser FS ars drs ar SiO] hy 
an active and higher market in Liverpcol, though the nextcrop| B)¢=Z!/7S=; Toe: se: Tse PSe: FE “|F]® 
options held the early advance. On Thursday the market | =| 2s — wo, : on , § be 

: : u| Si S| ees? Sse ESz2ZS OYE9 LYse ereoiSiy 
was dull and featureless, the transactions being sma SB] crenSch HarSOch HRweSn hala Hada sna 
and the fluctuations within very narrow limits. To-day O_O AAS 3 bo em FS == Sl 8 
there was a slight advance attended with very light oo F co F woo F oo F we F wo Fly me 
trensactions and no _ features of special interest. /'8; (61/25 & £8 GF ES & EHS Be SF RE SISi en 
Cotton on the spot bas advanced 3'16¢,, with stronger foreign | > rac 1S : ser FOX fee te: ler: | gle 
and Scuthern markets, but although at times there hes been Sj mts cots cose woSeo codes orBo ovo2o! & . 
a feir degree of activity, the transactions on the whole have|°| 93] H&=A SRSR BRO BEOK ERSKR BCSE| A] O 
° ° ° : it OS 8 NNN SD Se ON A Oe KK Nw hy 
been ¢maller than last week, even allowing for a liberal busi- > > > a Seay 
ness for export on Morday. Latterly the trade both . 2 > oe 7s > eo ee. es 3 
for «export and home consumption has been less active.| Sig¢|/"N 7 G5 9 4B 7 2b 7 Be to 9 5 
The market closed quiet with middling uplands at 10 5-16c. | Bae nel Se « Site ot leon fap. | . 3 g 

The total sales for forward delivery for the-week are 305,100) | 3| 2222 PFs ELBP Les? LPs? vee? $15 

ales. For immediate delivery the total sales foot up this week CS DN NSH NaN SG we & wo wl |@ 
3,825 bales, including 1,827 for export, 2,498 for consumption, on F oo % co F ox y oo Fk woo ® hy 
—- for speculation and —-in transit. Of the above — bales QA San Fan seane ae o FE D = S 

° a . 3 = © Os oo Oe mm tm Ge a) ts 29 "3 oe “3 +. tO a | = 
were to arrive. The following are the official quotations for | *|SF|/7s : |e: ja: Tee: Tae: Tee: & |. 
each day of the past week—June 16 to June 22. oe S “2 2, So 2, Se O2S0 cose code wese 3 ws 
UPLANDS. Sat, Mon. Tues Wed Th. Fri. S eo8 2 346468 6 22s sek S 
. >7.. | mo. ay eS a ok mw - i ae ee oe ee a 
Sl em nnncenneiadendil lb. 77 7716. T%}e 9 716 % © oo ~~) ¢ © t 
Strict Ordinary... Bee) 91884! 41824! ise | Bile! Bite | gii8 a! 2 64 2 od & on 2 a a ae alee 
Good Ordinary ..... s ceieleinatalinemanes ' 87% | 87 we hee | 9 (Pe ie. Be » Bide . Bie Bie lab = 
Btrict Good Ordinary........... 933 | 933 | 9p 9g | 91g | 9 [Sian |! S84 18s Le. 18: felt le: 3 
Low Middling ................... ' 9% (9% 9% 97% | 9% | 9% |SlSZle,: | ¢, ce ¢, Fo vedo ©, Bo ©, Se 3 Ss 
Strict Low Middling ......... e190 410 164g 101g 101g 10%8 -} Sis'' | & Sz &@' SS ARES ct! Oe orl ORI 
RT ecceccee 1031g 1034, 105;,¢- 1051, 105;g 1056 ae ae Ss Se i a oe 
Good Middling ...-............. 1012, 10% 1053 1053. 1053 105s o, Zoo keo, &§ co ® oo F cc, & 
Strict Good Middling........... ‘10% 10% 10% 107% 10% 1073 a) 2 oe 8 of 2 Bon 8 ae ae aS 
PE OEE sscconcocsecesoaces ll4g 1145 (113, 11% #1134 (111% © 0 +%8© 66 3% © 7 26 7 Tm FT & “ 5 
__ BA evap 11% 11% (1173 -|11% (11% j1l%3 [AP eR] isi: Je. per: fer: fe: 18 3/3 
4 ns ‘ \ Lan) In i... . aon? ~— = = 
GULF Sat. Mon Tues Wed Th. Fri. | S| S| 5): | 51 FS yt S173 S253 223 ' 
we ' 7 ou v 3 Oe 

PERRET -cccccccceccvccccces eh 7? 916 Tilyg 711 Tllig Tilly Tyettagtings, ee a ae ee 
Btrict Ordinary...............-.. | Stas | Ble | G80] 880°) 83.) B35 ©, 3 oo Foo & ©, 2 ee Zo, & 

Good Ordinary ...............0. 915 91g 91s Se. 8 ae FS awk Ss 8 BB 8 2" Blom 
Strict Good Ordinary .......... 91g 91g 953 | 9% 953 953 Pe loMiTe:: fam. tex. lar: fo: por: 1% 

Ww Mo navecesenesoee) 97% 97% 10 10 10 |10 b) ae : i .. ‘) 23a ee ee 
Strict Low Middling......-...... 1033 1033 10% 104% 10% 10% | 8) FS} 2): 2) SS Sse Sy: SEZe S13 1 1° 
I insides netic taieminmreaataste 105;g 105;g 107;¢ 107j,¢ 107%;¢6 10716 ial = | - sy ~- = : —3 Se) aa" 

—  peERnaa 105g 105, 10% — ae ee a _ 
Strict Good Middling........... 1073 10% 11 11 1 o, Zoo ko, & ©, F co F wo, ® 
Middling Fair .........2... wveoe (112g /1124 (1133 1133 113g (1138 e! S$ me Sw! & ow! SF eh Saw! F 
Pll cctehiedntbensieumeneranioens }11% {11% j12 j12 jis {12 | O. ye: =e Fs: ” Te: , oo a. 
STAINED. Sat, Mon Kues Wed Th. Fri. | %:|2:,)'°: 5 | Su" Shad s a ae ES 
| 8388): | SOS fyi] Spi] SPSO SE TTS 
ae ccoce- Ib.’ 793 | 733 | Tg | Te | 739 | 7 °] S| @': REOH W | go!" o' Sa mis 
Strict Good Ordinary............ 1¢ «Siig 68416) «8316 «851g B8h1¢@ = — = = a _ ——t 
CC EEC T ¢ 9 +) G1. 91g 915 “Includes sales in September, 1887, for September, 258,200; Sept- 
ES TE GE, 91336 915;g 915)¢ 915)¢ 915), 91) | ember October, for October, 570,200; Septembver-November, for No- 





MARKET AND SALES, 





SALES OF SPOT AND TRANSI™?. 


FUTURES. 





© 
5 


| Ez- Oon- Spec- Tran- | 
port. sump ul’n_ sit. Total, Sales. 





Bat .. Steady @ lg ady.| 











207 999 .... 





Deliv 
«eres. 














.---| 1,206 20,900 .... 

I i 1000 309 ... ----| 1,309 50,700 aston 
Tues. Firm @ligadyv...|;  .... a esdel cscs] TenieeEEE 6 cene 
Wed . Quiet...... cecece| coo-| 173) ....' ....| 178; 69,900, .... 
Thurs Quiet........ «..- secs) OBE! coos] cone) 496) FORO cece 
aetiie tananasaaan cee. 120 317) see eee | 437 32,000 seas 
Total. ...... wee.| 1,327'2,498' ....} ....| 3,825.305,100,  .... 
ven above actually delivered the day 


The daily deliveries 
“previous to that on w 


are 
they are reported, 


THE SALES AND PRICES OF FUTURES sre shown by the follow- 
bg comprehensive table : 





vember, 481,600; September-December, for December, 1,027,400; Sept 
ember-January, for January, 2,256,600; September-February, for Feb- 
ruary, 1,591,700; September-March, for March, 3,112,100; September- 
April, for April, 2,095,700; September-May, for May, 2,688,800. 

We have inciuded in the above tabvie, and sfali continue ack 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation ‘‘ Aver” Tre 
average for each month for the week is also given at bottom of table. 

Transferable ee. 10°10c.; Monday, 10 15c.; Tuesdsy, 
10 253.; Wednesday, 10°25c.; ursday , 10°250.; day, 10°250. 


The following exchanges have been made during the week: 


‘09 pd. to exch. 2,700 July for Aug. | ‘12 pd. to exch. 1,000 June for Aug 
*39 pd. to exch. 1,000 Sept. for July. | ‘28 pd to exch.1,000 Dee. for Sept. 
"50 pd. to exch. 500 Sept. fur Aug. | 09 pd. to exch. 6,000 July for Aug. 
11 pd toexch, 200 Junefor Aug. | ‘43 pd. toexch. 1,0. 0 Apr. for June, 
‘08 pd. to exch. 100 Dec. for Jan. ‘09 pd to exch. 3,600 July for Aug* 














THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks, as wellas 
\ those for Great Britain and the afloat are this week’s returns 
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and consequently all the European figures are brought down 

to Thursday evening. But to make the totals the complete 
for to-night (June 22), we add the item of exports from 

the United States, including in it the exports of Friday only, 

















bales more than at the same period last year, The receipts at 
the same towns have been 1,352 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 96,162 bales more than for the same time in 1886-7 

















1888. 1887. 1886. 1885. QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
k at Li siuleieielan 76, 54,000 671,000 915, : ; ~ on 
meocs = ree oer alpen “ss OTS O00 ee 000 17,000 One 000 in the table below we give the — quotations of midd 
Btoc cotton at Southern and other principal cotton markets for eac 
Total Great Britain stock. 691,000 872,000 688,000 940,000 | day of the past week: 
St] MC 
a Thi. ctimneacodene . , 5, ’ 6, * ; N 
— - —— e¥etedeeun ° “_— a 57,000 45,000 —_ waaay CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
a Cerda ...cceccce j ri Fri. 
Se a a a a 
SP TEE ewacccccocecseds , 28, , ’ Galveston ... 93g 933 933 97 7 7 
Stock at Marseilles ............ 3, 3,000 7,000 4,000 | NewOrleans.| 9716 | 91a 9g go | ost | Sale 
tock at Barcelona ............ 65,000 48,000 67,000 62,000 | Mobile ...... 93g 93g Y 3g 7 9lo 91g 
Stock at Genoa ................ 7,000 8,000 19,000 9,000 | Savannah ...| 91g 91g 91g 955° 95g 95g 
Stock at Trieste................ 8,000 14,000 10,000 6,000 Charleston cot: Olle 9llig 9llig 9% 9% 9% 
i a Ip lo Gl 
Total Continental stocks....... 296,400 393,000 348,800 367,900| Norfolk | 97 og | 10 | io” | aoe 
Boston ...... 10144 @ 33 ihe 10144@%8  -1038@ 14 | 10%@ 1g | 11033 @lg 
Total European stocks.... 987,400 1,265,000 1,036,800 1,307,900 | Balti wie lg 3 
Indiacotton afloat for Europe. 150,000 "220,000 "260,000 "185,000 | Philadelpnia| 10% | joa’ | qoat | gost | fost | 2038 
Amer. cott’n afloatfor Eur’pe. 83,000 39,000 168,000 74,000 | Augusta ..... 95g 9% 9% 9% 913 913 
Egypt, Brazil,&c.,afitforE’r’pe 19,000 4,000 9,000 7,000 | Memphis ....| 92 Q1g 99 953 95, °° 95,°° 
Btock in United States ports.. 313,016 232:385 388,588 320,921] s¢ Louis....| 997. 1 99 Q5q° 95a 953 9 
Stock in U.S.interior towns.. 60,888 32,121 85,929 32,208 | Gincinnati...| 975° 97° 973 97 97, oe 
United States exports to-day. 11,963 4 1,460 6,900 | Louisville . a 97, G7, 97 975 97 97% 























Total visible supply ....... 1,625,267 1,873,992 1,949,777 1,933,929 
Of the above, the totals of American and other descriptions are as follows: 
Ame? ican— 









































Liverpool stock .......... bales 503,000 602,000 506,000 677,000 
Continental stocks............. 176,000 241,000 243,000 250,000 
erican afloat for Europe... 53,000 30,000 168,000 74,000 
United States stock............ 313,016 292,385 388,588 320,921 
United States interior stocks. . 60,888 32,121 85,929 32,208 
United States exportsto-day.. 11,963 486 1,460 6,200 
Total American............ 1,147,867 1,197,952 1,392,977 1,361,029 
East Indian, Brazil, éc.— 
Liverpool stock................ 173,000 252,000 165,000 238,000 
London stock ..............- ses 15,000 18,000 17,000 25,000 
Continental stocks............. 120,400 152,000 105,800 117,900 
India afloat for Europe........ 150,000 220,000 260,000 185,000 
Egypt, Brazil, &c., afloat...... 19,000 34,000 9,000 7,000 
Total East India, &c....... 477,400 676,000 556,800 572,900 
Total American............ 1,147,867 1,197,992 1,352,977 1,361,029 
Total visible supply ....... 1,625,267 1,873,992 1,949,777 1,933,929 
Price Mid. Upl., Liverpool..... 5 led. 57d. Sled. 55d, 
Price Mid. Upl., New York.... 105,¢¢. 107g¢. 944c. 107) 60. 


ta8~ The imports into Continental ports this week have been 
53,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 248,725 bales as compared with the same date of 
1887, a decrease of 324,510 bales ascompared with the corres- 
ponding date of 1886 and a decrease of 308,662 bales as 
compared with 1885. 


€ AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1886-87—is set out in detail in the following 
B em-nt. 
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The above totals show that the old interior stocks have 
decreased during the week 17 770 bales and are to-night 28,767 





AMOUNT OF COTTON IN SIGHT JUNE 22.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to June 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1887-88. | 1886-87. | 1885-86. | 1884-85. 

Receipts at the ports to June 22 5,416,973,5,187,182 5,247,193'4,715,039 
Interior stocks on June 22in 

41,251) *2,808) 80,782, 18,757 


excess of September 1...... | 

Tot. receipts from plantat’ns 5,458,224'5,184,374 5,327,975 4,733,796 
Net overland to June 1........ 936,716} 771,792 807,051! 596,331 
Southern consumpt'n to June 1! 398,000) 356,000, 290,000, 252,000 


Total in sight June 22.. .. ..'6,792,940 6,312,166 6,425,026 5,582,127 


Northern spinners’ takings to’ | | | 

a sl aieeintisanititieinaca die '1,673,288'1,545,211 1,699,978 1,315,449 

*Decrease from Sept. 1. 

It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 480,774 bales, the increase as 
compared with 1885-6 is 367,914 bales and the increase over 1884-5 
is 1,210,813 bales. 

WEATHER REPORTS BY TELEGRAPH.—Advices by telegraph 
from the South to-night denote tbat in general crop pros- 
pects are quite good. In consequence of too much rain, how- 
ever, grass is becoming troublesome in some portions of the 
West and Southwest, 

Galveston, Texas.—It has rained hard on every day of the 
_— The thermometer has averaged 80, ranging from 74 

o 86. 

Falestine, Texas.—There has been too much rain, inter- 
fering with work and making grass troublesome. It has fallen 
on four days of the week. The thermometer has ranged from 
69 to 90, averaging 81. 

Huntsville, exas.—Rain has fallen on five days of the 
week to the extent of one inch and thirty-three hundredths, 
There has been to) much rain, stopping work, and crops are 
again getting in the grass, Average thermom:ter 82, highest 
92, lowest 71, 

Dallas, Texas.—It rained hard on two davs of the week, 
but now seems to have clesred off. The rainfall reached one 
inch and seventy-one hundredths, Some sections are in the 
grass, but will be all right with a few days of dry weather. 
The thermometer has averaged 82, the highest being 92 and 
the lowest 71. 

San Antonio, Texas.—We have had rain on three days of 
the week, interrupting the wheat harvest, but otherwise doing 
little harm. Crops are good, but dry weather is wanted. The 
rainfall reached one inch and forty-four hundredths, The 
thermometer has averaged 81, ranging from 70 to 91. 

Luling, Texas.—There have been showers on four days of 
the week, the rainfall reaching seventy hundredths of an inch. 
We have had too much rain but no harm done if it will only 
stop so that farmers may conquer the grass, The corn crop is 
made and is splendid. Cotton blooms and bolls are abundant 
and the plant looks well except that much of the crop is 
getting grassy again. The thermometer has ranged from 72 
to 92, averaging 82. 

Columbia, T’exas.—It has rained hard on four days of the 
week, the rainfall reaching two inches and eighty hundredths, 
Although we have had too much rain no damage has re- 
sulted as yet, but dry weather is wanted. Average thermom- 
eter 81, highest 88 and lowest 74. 

Cuero, J'exus.—We have had hard rain on four days of the 
week—just as needed—the rainfall reaching two inches and 
twenty-six hundredths. Crops are generally clean and cot- 
ton looks very promising. orn is magnificent, The ther- 
ee has averaged 84, the highest being 90 and the low- 
est 73. 

Brenham, Texas.—Showers have fallen on four days of 
the week, the rainfall reaching forty-four hundredths of an 
inch. The fields are generally clean and crops are very prom- 
ising. The thermometer bas averaged 81, ranging from 70 




















Belton, Texas.—There have been showers constantly on six 
days of the week, injuring small grains and interrupting the 
harvest, The growth of grass has also been stimulated, The 
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rainfall reached one irch and twenty-two hundredths, The 
thermometer has ranged from 69 to 91, averaging 80. 

Weatherford, Texas.— Hard rain on three days of the week 
has interrupted harvest, but been of benefit to corn and cot- 
ton. The rainfall reached three inches and two hundredths. 
Average thermometer 80, highest 94 and lowest 66. 

New Orleans, Loutsiana.—Rain has fallen on six days of 
the week, to the extent of forty-three hundredths of an inch. 
The thermometer averaged 80. 

Shreveport, Louisiana.—Rainfall for the week, seventy- 
three hundredths of an inch. The thermometer has averaged 
78, ranging from 72 to 90. Last week’s rainfall was one inch 
and fifty-five hundredths, and the thermometer averaged 76, 
ranging from 66 to 95. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching sixty-one hundredths cf an itch. 
The thermometer has ranged from 66 to 94, averaging 80, 

Leland, Mississtppt.—The weather has been quite warm 
since last report, with frequent local showers, causing the 
grass to get some headway. The rainfall has been one inch 
and fifty-three hundredths. Average thermometer 77:2, 
highest 88, lowest 70. 

Greenville, Mississippi.—It has been showery on three 
days of the week, the rainfall reaching fifcy-nine hundredths 
of aninch. The thermometer has averaged 86, the highest 
being 91 and the lowest 81. 

Clarksdale, Mississippi.—We have had showers on five 
days of the week, the rainfall reaching two inches and twen- 
ty-five hundredths. Cotton is blooming but getting grassy. 
All late crops are badly in the grass. 

, Vicksburg, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Little Rock. Arkansas.—It hes rained on five days of the 
week, du ring which we have had very little sunshine. There 
has been too much rain for crops. The rainfall reached 
seventy seven hundredths of aninch. The thermometer has 
averaged 85, the highest being 92 and the lowest 79. 

Helena, Arkansas.—Croys look promising, but are grassy, 
as we have been having too much rain. Rain has fallen on 
four days to the extent of one inch and sixty-five hundredths; 
rain this mo:ning. The thermometer has averaged 78, ranging 
from 68 to 90. , 

Memrhis, Tennessee.—We have had rain on five days of 
the week and it rained heavily this morning. The rainfall 
reached one inch and ninety-eight hundredths. Crop prospects 
are good, but dry weather is now desirable. The thermometer 
has ranged from 71 to 94, averaging 79. 

Nashville, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching forty-seven hundredths of an 
inch, Average thermometer 68, highest 94, lowest 80, 

Mobile, Alabama.—The crop is developing promisingly. 
Beneficial rains have fallen in some sections, but we still hear 
complaints of dry weather in other localities, Rain here on 
two days of the week, the rainfall reaching one inch and 
nineteen hundredths, Average thermometer 178, highest 88, 
lowest 70. 

Montgomery, Alabama.—Rain fell on three days in the 
early part of the week, but since the weather has been hot and 
dry and crops are doing finely. The rainfall reached seventy 
hundredths of an inch. The thermometer has averaged 80, 
ranging from 70 to 94. 

Selma, Alabama.—We have had rain on one day of the 
week, the rainfall reaching one inch and fifty hundredths, 
The thermometer has ranged from 73 to 91, averaging 79. 

Auburn, Alabama.—The weather has been favorabie and 
the crop outlook is encouraging, Rainfall for the week one 
inch and thirteen hundredths. Average thermometer 79, 
highest 93 and lowest 70. 

Madison, Florida.—It has been showery on two days of 
the week, the rainfall reaching fifty five hundredths of an 
inch. The thermometer has averaged 80, the highest being 
94 and the lowest 68. 

Columbus, Georgia.—We have had rain on one day of the 
week, the rainfall reaching once inch and thirty-six hun- 
dredths, Thermometer has averaged 85, ranging from 75 to 96. 

Savannah, Georgia.—Rain has fallen on two days of the 
week, the rainfall reaching forty-four hundre. ths of an inch. 
The thermometer has ranged from 68 to 95, averaging 77. 

Augusta, Georgia —The weather has been clear and warm, 
with light rain on two days. The rainfall reached seven 
dundredths of aninch. Cotton is two weeks behind. In sec- 
tions where rain has fallen the plant looks well, and stands 
though small are vigorous. Localities where no rain has fallen 
the plant is stated to be very small and spotted. The crop is 
clean, Rain is needed, otherwise the weather is favorable. 
Average thermometer 82, highest 99, lowest 70. 

Atlanta, Georgia.—It has rained on two days of the week, 
the rainfall reaching fifteen hundredths of an inch, Fine 
Tain to-day. The thermometer has averaged &0, the highest 
being 93 and the lowest 67. 

Charleston, South Carolina,—It has rained on three days 
of the week, the rainfall reaching seven hundredths of an 
inch. The thermometer has ranged from 71 to 93, averaging 79. 

Stateburg, South Carolina.—The weather has been clear 
and very favorable during the week, as there has been only 
one light ruin to the extent of twelve hundredths of an inch, 
Average thermometer 78'7, highest 92°4, lowest 68. 

Columbia, South Carolina.—Telegram not received. 

Wilson, North Carolina.—Rain has fallen on one day of 
the week to the extent of one hundredth of aninch, The 
thermometer has averaged 88, ranging from 72to 94. . §3 





Mets: 


The following statement we have also received by telegraph. 
showing the height of the rivers at the points named at 3 
o’clock June 21, 1888, and June 23, 1887, 


















































June 21,’88.' June 23,37. 

Feet. | Inch.| Feet. | Inch. 
New Orleans...... Above low-water mark.| 11 9 6G 1 
Memphis Above low-water mark.} 20 9 128 0 
Nashville Above léw-water mark. 2 7 2 3 
Shreveport ...........Above low-water mark.| 19 8 13 6 
Above low-water mark | 32 6 20 1 

















INDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
and ee of cotton at Bombay have been as follows for 













































































































































































the week and year, bringing the figures down to June 21, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week.| Shipments Since Jan. 1. Receipts. 

‘Year| Great | Conti- Great | Conti- This Since 
Brit’n,| nent. | Total.| Britain) nent. | Total. | Week.| Jan. 1. 
1888} 9,000/13,000/22,000/189,000/561,000] 750,000/20,000)1,214,000 
BENGE scence 1,000; 1,000/328,000/609,000; 937,000) 23,000/1,375,000 
1886) 11,000/15,000/26,000/281,000/592,000} 873,000] 25,000) 1, r 
1885] 3,000} ...... 3,000/194,000/440,000/ 634,000} 18,0 945,000 
Shipments for the week. Shipments since January 1. 
aren! Cont | Total. Fas a Contifient.| Total. 
Caleutta— | 
aay a re ae | eeccce | ceccce 26,000 63,000 89,000 
Medras_ seeecese | e@esceee | seeeee 88,000 103,000 191,000 
1888 a ee | eesece | coness 7,000 2,000 9,000 
ae Re. . adesst 1,000 6,000 1,000 7,000 
All others— 
TS eseses  (_— 1,500 16,500 14,000 30,506 
DE ciaitioal © « wienmnts seasen | ‘saneoe 19,000 15,006 34,000 
Total all— | 
1888 ...... 1,70) onad 1,500 49,500 79,000 | 128,500 
1887... 1000! 72.777 1/000! 113,000; 1195000! 232000 
EXPORTS TO EUROPE FROM ALL INDIA, 
1888. 1887. 1886. 
note - . aes, 
loali Europe | This Since This Since This Since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1. 
Bombay ....... 22,000; 750,000} 1,000) 937,000] 26,000) 873,000 
All other ports. 1,500}; 128,500 1,000} 232,000 2,000}; 118,006 
REE nccanes 23.500} 878,500] 2,000)1,169,000}] 28,000} 991,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 






































iria, Egypt 
ene "1 yaaa | 1887-88. | 1886-87. | 1885-86. 
Receipts (cantars*)— 
i ee rs 1,000 3,000 
Since Sept. 1] 42,892,000 2,911,000 2,872,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | | 
To Liverpool......... 1,000, 240,000)} 2,000'253,000'| 1,000 229,000 
To Continent ........ 1,000) 148,000 2,000)148,000 | 1,000/170,000 
Total Europe ......! 2,000]!38*000)|| 4,000}401,000]! 2,000/399,000 





ne 








* A cantar is 98 pounds... ¢ Revised. 

MANCHESTER MARKET, —Our report received by cable to-night. 
from Manchester states that the market is firm for both 
yarns and sheetings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year 
for comparison : 





























1888. 1887. 
32s Cop. 814 lbs. ae 328 Cop. 814 lbs. ae 
Twist. Shirtings. | Upids| Twist. Shirtings. | Upide 
|_d. d.ia. ds. d ad. | d. d. js. d. 8. d.} a. 
May18 711;,@8%4/5 742@7 1 | 53g |75;6@715,445 8 @610 | 51316 
* 25 711;6@8%4% 5 7T2@7 1 53g 175;g@715;6/5 8 @610 51316 
June 17114¢@8'4 |5 72@7 1 | 538 (75146715465 8 @610 | 5% 
“ 8'71g @814|/5 7 @7 O | 533 |754g@715;45 81206104! 6 
“15719 @84%/5 7 @7 O | 5% |738 @8 5 81206104) 6 
“22753 @8335 8 @7 1 | 510 1738 @8 5 81006 1019} 57% 





JUTE BuTTs, BAGGING, Etc.—There is only a light call for 
bagging and the market is without any special feature. Prices 
are about as last, and sellers are quoting 6@64¢c. for 1% Ib., 
614@6%(c. for 134 lb., 7@71g0. for 2 lb. and 7c. for standard 
grades. Some trade has been done in jute butts, and prices | 
are firm at 17,;@1°95c, for paper grades and 2@2!¢c. for 
bagging quality. 

East Inp1a CroP.—From the Bombay Company’s (Limited) 
Cotton Report of date May 18, we have the following : 


Receipts continue to fall off, and are now 89,000 bales behind last 
year. The recepits from the Oomrawuttee and Khandeish districts have 
kept pace during the last month with last year, and it is probable that 
th total receipts from these distiicts will not be so short as was at one 
time ee The arrivals of Dhollera cotton are falling off, and 
during the last fortnight are about 20,000 bales behind last year, and as 


‘this crop has come forward unusually early this year, a further falling 
off may be looked for. Clearances to United Kingdom and Continent 
since 1*t January are 589,992 bales, against 718,413 bales last year, and 
seeing that the quantity entered out for shipment is nearly 40,000 bales 
less, it appears probable that, unless a good demand springs up mMean- 





while the exports for the current six months will not reach eyen SU0,* 
000 bales, 
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SHIPPING NzEws.—The exports of cotton from the Unitea 
States the past week, as per atest mail returns, have reached 
40,131 bales. 

Total bales. 


New YORK—To Liverpool, per steamers City of Berlin, 1,755 
Germanic, 1,400....Republic, 1,325....Scythia, 1,803.... 


Servia, 991... Spain, 1,401L....Wisconsin, 1,731............ 10,406 
To Hull, per steamer Colorad9, 765...... eT RE ee Ey eee Pee 765 
To Havre, per steamer La Normandie, 741........ ameneesenee 2 741 
To Bremen, per steamers Eider, 20... Saale, 300............. 320 
To Hamburg, per steamer Rhactia, 347...... ay eee 347 
To Antwerp, per steamer Belgenland, 283..........0.-..-.e . 28: 
To Copenhagen, per steamer Geiser, 300...............22. 20. 300 


To Barcelona, per steamer Burgundia, 1,450..........-....... 
To Genoa, per steamers Devonia, 100... Independente, 600 700 
WEW ORLEANS—To Liverpool, per steamers Inventor. 2,524 


, De cas enee ces 0000 aia iinini ioe aicaceaiies pricsnetened 6,193 

To Bremen, per steamer Viola, 4,567. ....--........-2.cceeeees 4,567 

To Hamburg, per steamer Eglantine, 1,037............. — 1,037 

To Genoa, per steamer Columbia, 4,201.................0000. . 208 

<CHARLESTON—To Barcelona, per bark Concepcion, 1,701......... 1,701 

BALTIMORE—To Liverpool, per steamer Nessmore, 361........... 361 

To Bremen, per steamer Braunschweig, 391................-. 391 
BosTon—To Liverpool, per steamers Catalonia, 1,892....Ilowa, 

PE cus Vs DEO ccnccecccocccece actaccoemeneesneces GEE 

To Yarmouth, per steamer Yarmouth, 80....................- £0 


———— 


re pttisccdades Hdabeckaredd abt ebeheoinnanen gees 06en 40,131 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


A’lw’p Burce- 
Brem. and lona 
Liver- ¢ Ham- Copen- and  Yar- 

pool. Hull. Havre. burg. hagen. Genoa. mouth. Total. 
New York... 10,406 765 7Al 667 083 2,150 ..... - 15,312 
N. Orleans.. 6,193 ...... goatee SiO wnnaee eee: excess 15,998 
. nent. cosas. doteee hemes ~éen0ed Bava semeeke 1,701 
Baltimore... a sgethe: soseds 7. ecasee , «ene 2. senees 7A2 
Boston... .. a sgecea.. ccnens. sheaue ente <ceeee 80 6,368 

















Total... .. 23,248 765 741 6,662 583 8,052 80 40,131 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 
NEW ORLEANS—For Liverpool—June 18—Steamer American, 2,862. 
Boston—For Liverpool—June 15-—Steamers Istrian, 380; Pavonia, 


For Yarmouth—June 15—Steamer Yarmouth, 15. 
BALTIMORE—For Liverpool—June 18—Steamer Nova Scotian, 2,105. 
For Bremen—June 16—Steamer Donau, 335. 
PHILADELPHIA—For Liverpool—June 12—Steamer Lord Clive, 1,257 
.--. June 19-Steamer British Prince, » 


Cotton freights the past week have been as follows: 














Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 

‘Liverpool, steam d. 564 564 564 564 5e4 Be, 
Do sail...d. cone eee pecs eaee onte cece 
‘Havre, steam....c¢. 14 ly 14 1, ly ly 
BO .: MR ccac och occ coce ecee eoee eoes ccc 
Bremen, steam ..c¢. 920 930 9oo 929 B20 939 


Do __ sail..... Od. whee 
‘Hamburg, steam ¢.| 939 








Do sail...¢. eevee eeee eeee eeece eeece eeee 
-Amst’d’m, steam.c. 235% 25* 25* 25* o* 25* 
Do via Leith.d. sees eece eenae eves eeer eeee 
Reval, steam ....d. 2lyostleg 2lyogtl gg 2Lyostles Ply ostleg 2yegtleg 2 oslleg 
Do | ——  % eeee eeee eeece ever eeee ree 
‘Barcelona,steam d. 314 316 316 316 316 316 
Genoa, steam .. .d. 316 316 316 316 316 336 
Trieste, steam...d.) 739 739 739 739 732 739 














Antwerp, steam d. 535@7¢4' 330 @7¢4 330744! 320@7 44! 320@T aq! 3g9@ "64 


———- 


* Per 100 lbs. 


LIVERPOOL,—By cable from Liverpool we have the follow" 
ing statement of the week’s sales, stocks, &c., at that port. 
We add previous weeks for comparison. 


























Junel. | June8. | Juneld. | June 22, 

Bales of the week......... bales 63,000 70,000 
Of which exporters took.... 3,000 4,000 
Of which speculators took... 1,000 2,000 
Bales American ..............-- 48,000 51,000 
pees Fe Re " ,000 7,000 
Forwarded ...... waeninnd senes 10,000 11,000 
Total stock—Estimated........ 707,000; 676,000 
f which American—Estim’d 521,000 503,000 
‘Total import of the week...... 37,000 51,000 
Of which American.......... 27,000 37,000 
Amount afloat........... saaeueiet 80,000, 65,006 
Of which American.......... 35.000 20,00 




















° 
. 





_ * Actual count—29,086 bales added as correction, of which 2 
‘Dales American. 

The tone of the Liverpool market for spots and futures each 
day of the week ending June 22 and the daily closing prices 
Of spot cotton, have been as follows: 


~] 
So] 
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Spot. |saturday Monday. | Tuesday.| Wednes. 'Thursd’y.| Friday. 
—_——— 
aaae ee ty Steady. | Harden’g.| Active. Firm. Firm. 
Mid.Upl'ds.| 5716 5716 57 57 519 5 
‘Mid. Orl'ns.| 515 51, Bly” 5g” 5916 Bie 
Bales ecccces 8,000 | 10,000 | 10,000 | 17,000 | 12,000 | 10,000 
Spec. & exp. 500 1,000 1,000 1,000 1,000 1,000 
Futures. ms \Steady at 
Steady at Steady 
Market, (| steady. | partially [Steady at) ‘atan | Partially | gteaay. 
12:30 P.M. . PGs adv. 1-64 adv. aivenae. pan 
Market, {| Very [Quiet and) yirm. | Quiet. | Steady. | Quiet. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated, 


~ 





are given v7 ym and Giiths thus: 563 mean 


tre” The prices 
5 63 64d., and 6 01 means 6 1- 





Sat., June 16. Mon., June 18. || Tues., June 19. 








Open | High | Low. | Olos. || Open| High | Low.) Clos.||\Open| High | Low.) Clos. 


ad. | 4, a | 4. a | didi 4 aJijdjdaida 

June. ......)527/)527/527| 527 /| 527 | 627/ 527/527 ||528| 529/528) 529 
JuneeJ uly...) 527 | 527 | 527 | 527 || 527/527 | 527) 527/| 528) 5281528) 528 
July-Aug...| 5 26 | 5 26 | 5 26 | 5 26 || 527 | 627! 526 | 526 1/528 | 5231/5528) 528 
Aug.-Sept..| 526 | 5 26 | 526 | 526 || 526 | 528 | 526/526 || 527|527|527)| 522 
September. | 5 26 526 | 526 | 526/|/ 526/526 | 526/526 || 527|/5271527)| 527 
Sept.-Oct...|;516/ 516/516 | 516/|516| 516) 516/516 || 517|517/517] 517 
Oct.-Nov. .., 511) 511 | 511}511/)}511)611|511/511/|}512|}512/512/ 512 
Nov.-Dec...| 500 | 509 509/509 /)/£09/)509)5(9/509|/510/510/510;| 510 
Dec.-Jan. ..| 5 0¥ vine bias 5 (9 |} 509 | 509) 509 at Vis 510;510; 510 









































Wednes.,June20.| Thurs., June 21. Fri., June 22, 








Open) High | Low.| Clos.|| Open High | Low.| Clos. 


Open| High| Low.| Clos. 


dad; ad. | a d. a%6bsdijdi|@ a&jaidaqid 

June........ 530/530/ 529/529 | 530) 530) 530/530/|5380/530/530| 530 
June-July..| 530 | 530) 529/529 ;'5380 | 530/530 / 530!|530|/530) 530) 630 
July-Aug ../ 520 ' 530/529) 529), 530 530/530) 580 || 530/530; 530)| 530 
Aug.-Sept..| 529 | 529/'5°28/528/) 528 529/529) 529 ||529/520,529] 529 
September. | 5 29/5 20/5285/528)| 529/529) 520|529/|529/529/) 529! §29 
Sept.-Oct ..;518|518/518|/515/)/518| 518) 518/518 ||518/518/515/ 51s 
Oct.-Nov...;513|513/513/}513// 513) 513/513/513|/513/518)513]| 518 
Nov.-Dec...| 511} 511/511 /}511//512| 612|/512/512//511/511\}511 512 















































paenden...| 658 611/511 /511!}811/511 seed (ae 511/511/511| 512 























BREADSTUFFS. 


Fripay, P. M., June 22, 1888 


Flour has been dull and more or less depressed in sympathy 
with lower prices for wheat. Buyers have heen inclined to 
hold off when wheat became weaker and to bvy a little more 
freely when that market was strengthened, but in the aggre- 
gate the transactions have been unsatisfactory. The Western 
mills have done considerable trade in No. 2 flour on the 
basis of cost, freight and insurance, because they have beer 
favored with lower rates of freight to Europe than are granted 
to the New York trade. The business here has been largely 
in the low grades, and these have been rather more steady in 
value than better descriptions, though the market asa whole 
has been without any very decisive tone. To-day the market 
was dull and to a great extent nominal. 

Wheat bas continued on a downward course, with at times 
considerable excitement, due to the heavy eelling by large 
holders of July aud other options, both here and at the West. 
Easier markets abroad, a more favorable outlook for the crops 
in this country and an apparently general loss of confidence 
among the bulls. Tne decrease in tbe visible supply, as an- 
nounced early in the week, was disappointing, being much 
smaller than was expected. The Chief of the Agricultural 
Bureau reported the condition of spring wheat as 92, against 
87 per cent a year ago, and there were reports of an increase 
in the Russian crop; and though the covering of shorts and ra- 
ther less favorable crop reports from France had a tendency to 
check the decline for a moment, the general drift of the mar- 
ket has been downward. Asa rule the export trade has been 
small. To-cay the influences already mentioned wero still 
operative and prices further declined, though there were some 
coverings on rains in the Southwest and unfavorable crop re- 
poits from France, 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat Mon, Tues. Wed. Thurs. Fré, 

July delivery........... c. &9 881 885g 89 8749 86% 
August delivery......... c. 90 891g Roy 901g 885g 87 53 
September delivery.....c. 9073 90% 90% #9133 89% BS % 
December delivery......c. 937% 93% 93% 94%, 927% 921g 

May, ’89 delivery ......c. 98% 9838 93149 98% 973% Dg 


Corn has declined owing to heavy liquidation both here and 
in Chicago, the ir fluences controlling this cereal being in fact 
much the same as those which have governed wheat, The 
clique in Chicago is said to havesold freely. The market has 
rallied at times, owing to covering by shorts and a temporary 
decrease in the receipts, but in the main the movement of the 
crop has been rather large, and with fine weather and favor- 
able crop reports, there has been little to check the decline. 
The speculation has been fairly active, but the export trade 
has been small, To-day the market was lower, owing to 
further liquidation. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
July delivery....... .... ec. 5733 56% #457 56°33 55% 53% 
August delivery........-. ec. 58% 5753 S815 57149 5633 55 
September delivery. ....c. 59%8 58 lg 5S 5g 5833 57 55% 
October delivery... .....¢. 595g 58 38 587%, 5833 57 5648 
November dalivery....c. 58% 575% 534 5743 55% £554g 
December delivery......c. 5: 53 54 wees 52% 52 


Oats have been more active, but at declining prices, in 
sympathy with other cereals, and also by reason of large re- 
ceipts, a considerable increase in the visible cupply, and the 
fine weather for hay and catsin this country, Large opera- 
tois at the West have b-.en selling heavily, The supply of 
No. 2 white here, it is pointed out, is four times larger than 
that of a year ago, while the stock of No, 2 mixed here is 
tenfold larger than then. The stock in Chicago is corres- 
pondingly liberal, and the supply on the Canal is three times 
as large as a year ago. To-day the market was irregular, 


with the near options weaker. 
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DAILY CLOSING PRICES OF NO. Z MIXED OATS. THE DRY GOODS TRADE. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
Jaly delivery ..........- c. _ 36% — = Sai +h NEW are Friday P. M., June 22, 1888, 
d li ae, e. ‘ - . - . . - ° ° 
Ben se deliy ~ “tment RR es a eS i Business in commission and importing circles was light and 


The following are the closing quotations: 














FLOUR. 
Fine....... ...--¥ Dbl. $2 25@F$2 75 | South’n com. extras.. $3 20@ 3 40 
¥ % 40@ 290 | Southern bakers’ and 
225 | ae ais: B58 $80 
e flour, su e.. 
30 Fine etna > anaes wae eae 
60 | Corn meal— 
00 Western, &c........ 325@ 350 
00’ Brandywine........ 3400 .... 
GRAIN. 

Wheat— Cc. ¢c. Rye— ce. CG. 
Spring, per bush... 54 @ 5874 Btate & Pa., @ bush. 69 @ 74 
4 Ko. oe 84 @ 85 Oata— Mixed. eee @eeaee 37 @ 38 

winter No.2... 86122 87 Steen ehnten 42 @ 47 
Red wipter......... 84 @ 90 No. 2 mixed..... ece 31 @ 37% 
WE. ccnceue cece - 85 @ &9 No. 2 white....... - 4219@ 44 

Corn—West’n mixed. 53 @ 55 Barley— 

Weat’n mixed No. 2. 54 @ 55 , No. erenee see8 @ sees 
Steamer No. 2..... 53199 .... Two-rowed State... .... @.... 

Western yellow.... 57 @ 59 Six-rowed State.... .... ®@... 
Sou white.... 58 @ 60 | Malt—State,4-rowed. 97 @100 
State, 2-rowed..... 90 @ 94 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
We first give the receipts at West- 


York Produce Exchange. 


ern lake and river ports, arranged so as to 


preseat the com- 


ative movement for the week ering June 16. i888, and 


since August, for each of the last three yeare: 



































Receipts at—| Flour. |. Wheat. Corn. Oats. Barley. Rye. 
Bbls.196ibs| Bush.60 lbe| Bush.56 lbs| Bush.32 lbs| Bush.4s !hx| Bu. 56 Ube 
Chicago..... 91.567, 182,849) 2,551,527) 1,515,442 44.8°7, 31,807 
Milwaukee. 30,868} 185,344 54,590 130,000 12,029, 7,430 
Toledo....... 8,112 7,070 36,821 aa | 2,143 
Detroit...... 2,287) 17,389, 11,690 23,001 i .. emeeien 
Cleveland 5,222; 65,857, 10,400) 33,489 2,154 303 
St. Louis 12,526 91,065 352,485 163.095 6% 550 
Peoria.. 3,005 15,050, 99,000; 250,000) 8,400 $8,250 
Duluth....... 44,788) nl... easeene.  _ dessin wines 
Minneapolis.; _—...... 550,620 
Tot.wk. 88.) 213,395; 1,192,647, 9,116,523; 2,118,927 70,958} 50,488 
pees, S. 211,564; 3,140,513) 1,087,205, 1,118,522) 63,473 21,250 
e wk.’86 171,006} 1,313,283) 2,211,153 1,095,178 41,819 19,891 
Bince Aug. 1 
 2687-8..... 10,072,164 101,685,873 82,810,046) 71,697,749; 22,535,950 2.005,540 
1886-7*..... 9,882,382) 84,702,158, 77,471,723) 61,273,401! 21,272,915 1,929,840 
1885-6*..... 7.723.912) 55,512,310. 87,134,833) 56,978,147 20,162,075 2,793,253 














* Include one week extra. 


By adding this week’s movement to our previous totals we 
have the following statement of exports: 





























Flour. Wheat. Corn 

Sept -1,’87,| Sept. 1,’86,| Sept. 1,’87.| Sept. 1,’86.| Sept. 1,’87.| Sept.1,'"-6 

Bzxports to— to June to June | to June to June to June | to June 

16, 1888. | 18, 1887. | 16, 18+8. | 18, 1887. | 16, 1888. | 18, 1857 

Bbls. Bbls. Bush, Bush. Bush. Bush. 

Un.K ngdom; 6,401,483) 5,533,696) 13,975,728) $8.767,641| 13,311,979 21,648,260 
Ceatinent... $21,845 417,408/£10,390,849| 20,001,612} 3,747,620) 9,297,993 
Bac. Am... 840,453} 893,126 45,765 $6,342 223.706; 614,804 
-~West Indies. 789.001 654,532) 19,055 3,071 $27,023} 427,497 
Brit. Col’nies 552,679 430,574 ie 66,931 34,199 
Oth. countr’s | 33,719 32,489 53,204 135,446 29,644 53,157 
Total...... 8,939,180 7,961,825| 24,489,196| 62,044,1121 17,706,893 32,080,910 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, June 16, 1888: 





Wheat, Corn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 

Mew York........ 2,793,497 556,155 €53,288 9,227 €,793 
afloat...... 281,800 223,700 Sales: ~~: iaciala 
Tmeedsestes -_. sesens 106,000 76,300 lee 
EE 1,330,802 401,217 388,486 49,966 3,586 
I icici ates 4,815,250 6,973,387 1,821,341 48,638 38,495 
Milwaukee ....... 1,765,928 12,294 10,717 33,555 17,662 
SE 4,880,509 124,725 Fie ay ear: 
NE 351,390 132,222 13,399 Ee 
TE ccasces ons 274,065 31,936 38,901 957 559 
Oswego........... 40,000 eerste ,000 
St. Louis... :.... 236,606 841,927 120,512 2,881 5,393 
Do afloat...... beauieane  - “getiieeibiie:, ° \giebeiees’ > - poeeeieaied 
Cincinnati........ 13,000 65,000 57,000 10,000 12,000 
eae 16,508 09,017 147,299 TIN 1,559 
ES prea ie: Sse . 59,000 
Montreal ......... 346,793 31,234 27,250 3,850 1,944 
udelphia ..... 103,764 82,087 ee te 
Peoria ..... enesees 13.064 170,717 382,172 28,850 3,032 
Indian eae 43,656 61,924 92,504 a rs 
Kansas City...... 29,641 64,790 ae ““ahess -- eemned 
Baltimore ........ 433,993 ee” = * pleats (Ngee etal 

sepneapetie puese . 6,083,624 a ess i auenie Meese 
> BEL oncesccese a: - sues somes 6s eae hans 
On Mississippi.... nenininn eT, ee - 6enene  - gemmais 
eee 437.808 1.325.348 1,167,305  ...... cecece 
Oncanal «river. 632,000 987,700 625,100 ae. eeeses 
Tot. June 16, ’88. 25,246,698 12,448,513 5,767,C00 240,128 240,025 
Tot. June 9,’88. 25,742,815 11,105,065 5,329,313 212,985 262,201 
Tot. June 18,'87. 41,217,221 11,771,149 3,013,969 245,423 148,100 
Tot. June 19,’86*. 30,909,101 9,388,335 2,730,982 288,838 252,089 
Tot. June 20,'85*. 37,330,4.0 5,906,297 3,759,449 187,291 184,475 





* Minneapolis and St. Paul not included, 
+ Last week's -tocks; this week’s not received. 





irregular the past week, wholesale buyers having governed 
their purchases of summer goods by pressing requirements, 
on account of the near approach of the ‘“‘stock-taking” 
period, while operations in fall and winter fabrics were main- 
ly restricted to a few specialties, as dark .prints, dress goods, 
ginghams, &c., for which fairly good orders were placed for 
future delivery. There was a moderately good movement in 
some descriptions of staple cotton and woolen goois, hosiery, 
underwear, &c., on account of former transactions, consider- 
able shipments in this connection having been made by slow 
transportation routes in order to econom'ze on freights. Do- 
mestic cotton goo’s ruled firm ia price, and desirable makes 
of domestic woolens, though quiet in demand, are held with 
a good deal of firmness, because of restricted production by 
the mills. Shotwell, Clerihew & Lothman, of Minneapolis, 
Minv., whose embarrassment was noted in last report, have 
made an assignment for the benefit of their creditors, but 
nothing definite in regard to the condition of the firm has 
thus far been ascertained. 

DoMEsTic Cotton Goops.—The exports of cotton goods 
from this port for the week endiog June 19 were 2,987 pack- 
ages, valued at $174,207. These shipments include 1,602 to 
China; 474 to South America ; 300 to Aden ; 272 tothe West. 
Indies ; 125 to Central America ; 75 to the British East Indies ; 
63 to Europe ; 62 to Mexico, and 14 to all other countries, 
Since the 1st of January the exports agg-ezate 77,227 pack- 
ages, valued at $4,673,341. Of this total China has had 32,697 
pact ages, valued at $1,653,891, and 14,277 packages, valued at 
$954,659, have gone to South America. For the same period 
of 1887 the exports to all ports were 91,764 packayes, valued 
at $5,569,341, of which 52,449 packages, valued at $2,476,725, 
went to China, and 17,791 packages, v:lued at $1,269,738, to 
South America, Tv the same timeia 1886 the total shipments 
reached 103,420 packages, and in 1885 were 77,661 packages. 
The character of the demand for staple cotton goods has not 
materially changed since the previous week, new business 
baving been confined within narrow limits. There was, how- 
ever, a fair movement in plain and colored cottons from this 
market and direct from the mills, on account of former trans- 
actions, and the tone of the general market retains the firm- 
ness noticed for some time past. As stated last week, it is a 
buy+rs’ market for Southern sheetings, but Eastern brands 
are steadily held as a rule, and low-grade brown and bleached 
goods, flat-fold cambrics, &c., have slightly advanced, in sym- 
pathy with print clothe. Print cloths were in steady demand 
and 64x64s were marked up to 4c. with few scllers of ‘‘spots” 
and “near futures” at this price, while 56x603s continued 
scarce and nominal at 3)¢c. for “‘spots.” Stocks last Saturday 
and for the three previous years were as follows: 












































1888. 1887. 1886. 1885. 
Stock of Print Oloths— Junel6. Junel8. Juneld9. June 20. 
Held by Providence manuf’rs.. None 131,000 68,000 449,000 
Fall River manufacturers... 5,000 265,000 105,000 336,000 
Providence speculators ...... None 57,000 151,000 324,000 
Outside speculators (est)..... 2,000 60,000 20,000 260,000 
Total stock (pieces) ........ 7,000 513,000 344,000 1,369,000 
Dark fancy prints were fairly active in demand, large 


orders for future delivery having been placed subject to open- 
ing prices. Light fancy prints, shirtings, indigo blues; cam- 
paign handkerchiefs and decorative prints were severally in 
fair request, and there was a pretty good business in dark 
dress ginghams, sateens, lawns, seersuckers and batistes, at 
unchanged prices. 

DOMESTIC WOOLEN Goops.—As regards rew business, it was 
a quiet and uninteresting week in the woolen goods branches 
of the trade, but there was a good steady movement in heavy 
clothing woolens and flannels on account of former transac- 
tions, and the tone of the market has shown considerable 
firmness, because of the strictly moderate stocks on hand, 
New light-weight clothing woolens were only shown in ex- 
ceptional cases, and very little business was done in this con- 
nection, Cloakings were delivered in fair quantities in execu- 
tion of back orders, but current sales were limited in extent, 
and Jersey cloths and stockinets were lightiy dealt in by the 
manufacturing trade. Satinets ruled quiet in first hands, and 
a fair distribution of Kentucky jeans and doeskins was made 
by the commission houses. Fiannels were fairly active in 
movement, but new business was only moderate, and blankets 
were in irregular demand, as were shawls, carpets, wool ho- 
siery and heavy underwear. Drees goods were more or lees 
quiet, but many leading makes of all-wool and worsied fabrics 
— to the coming season are well under the control of 
orders, 

FOREIGN Dry Goops.—There was a continuation of the 
light demand for foreign goods reported of late, other than a 
few seasonable specialties having ruied quiet in importin 
and jobbirg circles, The auction season has practically closed, 
and the offerings made during the week were of no special 
importance, aside from a two-days’ sale of laces and lace goods, 
which was attended with fairly satisfactory results, as regards 
the distribution of the goods; but the prices obtained were low 
in some instances, and not very remunerative to the consign- 
Cre, 








